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BY  THE  EOUSE  OF   DELEGATES, 

.Jam  ai:v   23,    I 
Read  and  500  copies  ordered  to  be  printed. 

By  order, 

MILTON   V.   KIDD, 

Chief  Clerk. 


REPORT  OF  THE  COMMISSIONERS 


APPOINTED    TO    PREPARE 


ilwfte  of  (Seneval  w 


* 


RELATING    TO 


CORPORATIONS  AND  OTHER  PURPOSES. 


ANNAPOLIS: 

WM.  THOMPSON  of  R.,  Printer. 

1808. 


REPORT. 


To  (he  General  Assembly  of  Maryland  . 

The  undersigned,  who  were  appointed  by  his  Excellency, 

the  Governor,  under  the  provisions  of  the  48th  section  of 
Article  3d  of  the  Constitution,  "to  prepare  drafts  of  Gen- 
eral Laws,  providing  for  the  creation  of  corporations  in 
such  cases  as  may  be  proper,  and  fur  all  other  cases  where  a 
General  law  may  he  made,  and  for  revising  and  amending, 
so  far  as  may  he  necessary  or  expedient,  the  General  Laws 
which  may  be  in  existence  on  the  1st  day  of  June,  1807,  for 
the  creation  of  corporations,  and  for  other  purposes,"  beg 
leave  respectfully  to  report,  as  by  said  section  is  required, 
the  drafts  of  laws  relating  to  corporations  prepared  by  them. 
They  respectfully  state  that  they  have,  in  the  first  place, 
prepared  provisions,  under  which  corporations  may  be  formed 
in  this  State,  for  all  such  purposes  and  objects  as  the  expe- 
rience of  this  and  other  States  has  shown  that  it  was  proper 
to  make  provision  for.  - 

They  have,  in  the  second  place,  revised  and  amended  all 
the  existing  provisions  of  the  laws  of  this  State,  relating  to 
corporations,  formed  under  general  and  special  laws,  and 
they  have  added  such  special  provisions  as  seemed  to  them 
best  calculated  to  guard  from  abuse  the  franchises  granted 
by  the  State. 

The  provisions  which  the  undersigned  herewith  report  as 
proper  to  be  incorporated  among  the  laws  of  the  State  are 
embodied  in  sections  numbered  one  to  two  hundred  and 
seventeen  inclusive. 

These,  they  recommend,  shall  be  enacted  as  one  article  of 
the  Code  of  Public  General  Laws  ;  and  for  this  purpose  they 
respectfully  recommend  that  all  the  sections  of  Article  26  of 
the  Code  of  Public  General  Laws  bo  repealed,  and  that  said 
article  be  re-enacted  to  be  composed  of  the  sections  one  to 
two  hundred  and  seventeen  herewith  reported.  They  also 
further  recommend  that  section  22  of  Article  16  of  the  Code 
of  Public  General  Laws,  sections  93  to  103,  both  inclusive 
of  the  same  Code,  and  section  33  to  43,  both  inclusive  of 
Article  88  of  the  same  Code,  be  repealed,  as  the  sections  so 
recommended  to  be  repealed  have,  in  an  amended  form,  been 
incorporated  among  the  provisions  contained  in  the  sections 
which  they  report  as  proper  to  be  enacted  to  constitute  Arti- 
(■■le-26  of  said  Code. 


The  undersigned  further  report  that  they  do  not  suppose 
it  was  designed  that  they  should  prepare  drafts  of  any  other 
General  Laws  than  those  contemplated  by  section  33  of  Arti- 
cle 3  of  the  Constitution  ;  and  they  respectfully  state  that 
they  will,  within  a  brief  period,  present  drafts  of  the  laws 
contemplated  by  the  said  33d  section. 

Respectfully  submitted, 

CHARLES  J.  M.  GWINN, 
WM.  P.  MAULSBY, 
BERNARD  CARTER. 
Annapolis,  January  14th,  1868. 


ARTICLE  XXVI— CORPORATIONS. 

MISCELLANEOUS   PROVISIONS. 

Section  1.  Any  corporation  may  acknowledge  any  deed 
which  such  corporation  has  the  power  to  make,  by  attorney 
appointed  by  such  corporation  under  the  seal  thereof,  and 
such  appointment  may  be  embodied  in  the  deed. 

Sec.  2.  No  corporation  created,  or  to  be  created,  and  not 
expressly  incorporated  for  banking  purposes,  shall,  by  any 
implication  or  construction,  be  authorized  to  exercise  banking 
privileges,  or  to  issue  any  note,  token,  device,  scrip  or  other 
evidence  of  debt,  to  be  used  as  a  currency. 

Sec  3.  When  the  corporate  powers  of  any  corporation,  in- 
corporated under  the  laws  of  this  State,  are  directed  by  its 
charter  or  certificate  of  incorporation  to  be  exercised  by  any 
particular  body,  or  number  of  persons,  a  majority  of  such 
body  or  persons,  if  it  be  not  otherwise  provided  in  the  charter 
or  certificate  of  incorporation,  shall  be  a  sufficient  number  to 
form  a  board  for  the  transaction  of  business,  and  every  de- 
cision of  a  majority  of  the  persons  duly  assembled  as  a  board, 
shall  be  valid  as  a  corporate  Act. 

Sec  4.  A  copy  of  any  by-law  of  any  corporation,  incorpo- 
rated under  the  laws  of  this  State;  under  its  seal,  and  pur- 
porting to  be  signed  by  the  President,  Secretary ,  or  Treasu- 
rer of  the  corporation,  shall  be  received  as  prima  facie  evi- 
dence of  such  by-law  in  the  Courts  of  this  State. 

Sec  5.  The  President  and  Directors  of  every  corporation 
shall  keep  full,  fair  and  correct  accounts  of  their  transactions, 
which  shall  be  open  at  all  times  to  the  inspection  of  the  stock- 
holders or  members,  and  they  shall  annually  prepare  a  full 
and  true  statement  of  the  affairs  of  the  corporation,  which 
shall  be  certified  to  by  the  President  and  Secretary,  aud  sub- 
mitted at  the  annual  meeting  of  its  stockholders,  or  members. 
Sec   6.   General  meetings  of  the  stockholders  of  any  corpo- 


ration,  incorporated  under  the  laws  of  this  Statu,  may  be 
called  at  any  time  upon  the  requirement  of  stockholder 
titled  to  vote  a  majority  of  the  stuck  of  said  corporation,  of 
which    meeting  not  lews  than  ten  days  notice   shall    he  given 

in  a  newspaper  published  in  the county  in  which 

the  principal  place  of  business  of  said  corporation  is  situated, 
and  also*in  a  newspaper  published  in  the  city  of  Baltimore, 
and  when  said  principal  place  of  business  is  situated  in  said 
city,  then  in  two  newspapers  published  therein  ;  and  if  the 
President  and  directors  refuse  to  call  su  h  meeting,  the  said 
stockholders  so  owning  a  majority  of  tin-  said  stock,  may 
do  so  on  giving  notice  as  above  set  forth. 

Sec.  7.  At  any  general  meeting  of  the  stockholders,  called 
as  provided  for  in  the  next  preceding  section,  any  President, 
Director  or  Directors  of  said  corporation,  may,  by  a  vote  of  a 
majority  in  interest  of  the  whole  number  of  stockholders  be 
removed  from  office,  and  another,  or  others  be  appointed  in 
the  place  of  the  person  or  persons  so  removed]  to  serve  for 
the  remainder  of  his  or  their  term. 

Sec.  8.  Whenever  five  or  more  stockholders  of  any  pri- 
vate corporation,  created  under  the  laws  of  this  State,  at 
least  thirty  days  before  an  election  for  managers,  directors 
or  other  officers  of  such  corporation,  elected  by  the  stock- 
holders thereof,  shall  give  notice  in  writing  of  their  intention 
to  canvass  the  votes,  which  maybe  given  at  the  next  election 
thereof,  and  shall  deliver  said  notice  at  the  usual  place  of 
business  of  such  corporation,  to  the  President,  Cashier,  Sec- 
retary, Treasurer,  Director,  or  other  principal  manager  of 
such  company,  it  shall  be  the  duty  of  the  officer  receiving 
such  notice  immediately  to  communicate  the  same  by  mail  to 
all  the  stockholders  of  such  corporation  living  in  the  State. 

Sec.  9.  Upon  proof  made  to  the  judges  of  any  such  election 
of  such  notice  having  been  delivered  as  aforesaid,  by  any  five 
stockholders,  such  judges  shall,  before  receiving  the  votes,  re- 
quire every  stockholder  offering  to  vote  in  person,  the  stock 
of  the  corporation,  to  make  all  oath  or  affirmation,  that  the 
stock  which  such  person  proposes  and  offers  to  vote  in  the 
election  then  to  he  held,  is  his  sole  and  bona  fide  property, 
or  belongs  solely  and  bona  fide  to  him,  and  his  partner  or 
partners  in  trade,  or  is  held  by  him  as  trustee  or  in  some 
fiduciary  relation,  to  be  specified  in  such  oath,  and  that  his 
right  and  title  to  the  same  has  been  fairly  and  bona  fide,  and 
not  colorably  and  fraudulently  created  or  acquired.,  and  not 
with  any  intent  to  increase  the  number  of  votes,  which  would 
otherwise  be  allowed  to  said  stock,  nor  in  any  manner  di- 
rectly or  indirectly,  to  violate,  avoid  or  evade  the  standard 
of  voting,  as  fixed  either  by  the  charter  of  said  company  or 
its  by-laws,  and  that  the  said  stock,  to  the  best  of  his  knowl- 
edge, belief  and  information,  or  any  interest  he  has  therein, 
is  not  retained  in  his  name  or  in  that  of  his  partner,  on  the 


books  of  said  corporation,  with  any  such  intent,  design  or 
purpose,  and  that  he  does  design  in  all  respects,  and  in  good 
faith  to  comply  with  the  charter  of  the  said  corporation  and 
its  regulations,  upon  the  subject  of  voting  stock  therein. 

Sec.  10.  Whenever  such  stock  is  owned  by  and  stands  in 
the  name  of  any  corporation,  or  body  politic,  some  officer 
thereof  shall  take  the  oath  prescribed  in  the  last  preceding 
section,  and  further  declare,  on  oath,  that  he  has  full  oppor- 
tunity from  his  official  station  in  the  corporation  to  know 
the  opinions  and  sentiments  of  a  majority  of  the  directors 
thereof  in  relation  to  such  stock,  and  that  he  represents  them 
fairly  in  the  premises. 

Sec.  11.  No  person,  or  body corporate,  shall  vote  by 

proxy  on  stock  held  in  any  private  corporation,  unless  the 
person,  or  in  case  of  a  body  corporate,  the  President,  Cash- 
ier, or  some  lawfully  constituted  officer  thereof,  shall  make 
oath  before  some  person  authorized  by  the  laws  of  Mary- 
land, or  by  the  laws  of  the  State  where  the  same  shall  be 
administered,  to  administer  an  oath,  to  the  same  effect  as 
required  by  the  Ninth  section  of  this  article,  a  certificate  of 
which  oath  shall  be  produced  before  the  person  or  persons 
holding  said  election  before  any  vote  by  proxy  shall  be  re- 
ceived. 

Sec.  12.  No  person  shall  act  as  director  oi  any  bank,  re- 
quiring that  the  directors  thereof  shall  hold  any  number  of 
shares  therein,  unless  the  said  director,  before  he  acts  as 
such,  shall  make  oath  before  some  Justice  of  the  Peace,  that 
he  is  the  sole  and  bona  fide  owner  of  the  stock  standing  in 
his  name  on  the  books  of  said  bank,  and  that  the  same  has 
not  been  transferred  to  qualify  him  to  serve  as  director 
therein. 

Sec.  13.  In  all  cases  where  the  stock  in  any  corporation 
in  this  State  shall  have  been  hypothecated  or  pledged  by  the 
owner  thereof  as  security  for  the  payment  of  any  debt  or 
loan,  such  owner,  upon  exhibiting  to  the  person  holding  any 
election  in  such  corporation,  a  certificate  in  writing  from  the 
pawnee  of  said  stock,  that  the  same  is  held  in  pledge  or  by 
hypothecation,  shall,  until  forfeiture,  be  deemed  and  taken 
to  be  the  holder  of  such  stock,  and  as  such,  entitled  to  vote 
the  same  ;  and  every  person  holding  stock  in  such  corpora- 
tion, as  executor,  administrator,  guardian  or  trustee,  shall 
represent  the  shares  of  stock  in  his  hands,  and  may  vote  ac- 
cordingly, as  a  stockholder,  at  any  election  in  such  corpo- 
ration. 

PROVISIONS   FOR   THE   FORMATION   OF   CORPORATIONS. 

Sec  14.  Corporations  may  be  formed  in  this  State,  under 
the  provisions  hereinafter  set  forth,  by  any  five  or  more  per- 
sons, citizens  of  the   United  States,  and  a  majority  of  them 


citizens  of  fchis  State,  who  ih.lv  desire  I  >  form  a  body  cor- 
porate and  politic,  fur  any  of  the  following  purposes: 
Class  1.  For  the  ereation  and  maintenance  of  educational, 

moral,  scientific,  literary,  dramatic,  musical,  social.,  benevo- 
lent or  beneficial  societies  or  associations,  of  all  descriptions  ; 
of  religious  or  charitable  societies  or  associations,  lire-engine 
and  hose  companies,  and  of  uniformed  volunteer  companies, 
of  universities,  colleges,  academies,  hospitals  or  asylums, 
provided  such  corporations  are  located  in  this  State,  and 
that  the  property  which  they  possess,  or  acquire,  is  located 
therein. 

Sec.  15 — Class  2.  For  the  creation  and  maintenance  of 
mechanics'  institutes,  co-operative  stores  or  societies,  li- 
braries, public  reading  or  lecture  rooms,  medical  societies, 
public  hotels,  public  baths,  dairy  associations,  and  agricul- 
tural or  horticultural  societies,  fairs  or  exhibitions,  and 
companies  for  the  packing  of  fruits,  vegetables,  and  other 
things  ;  provided  such  corporations  are  located  in  this  State, 
and  the  property  they  possess  or  acquire  is   located  therein. 

Sec.  16 — Class?>.  For  buying,  selling,  mortgaging,  leasing, 
improving,  disposing  of,  or  otherwise  dealing  with  land  in  this 
State,  or  partly  in  this  State  and  partly  beyond  this  State, 
and  for  the  procuring,  preparing  for  market,  transportation, 
and  selling  of  lumber,  timber,  wood,  or  other  products  of 
land. 

Sec.  17 — Class  4.  For  the  formation  of  fire,  life,  marine, 
accident,  and  cattle,  and  all  live  stock  and  other  kinds  of 
insurance  companies  ;  provided  they  shall  have  their  principal 
office  in  this  State. 

Sec  18 — Class  5.  For  the  formation  of  homestead  or  build- 
ing associations,  or  associations  for  the  loan  of  money  on 
real  or  personal  property,  and  for  the  incorporation  of  asso- 
ciations of  Odd  Fellows,  Free  and  Accepted  Masons,  Sons  of 
Temperance.,  Good  Templars,  or  other  kindred  associations  ; 
provided  that  the  property  owned  or  acquired  by  such  cor- 
porations, is  located  in  this  State  ;  and  for  forming,  laying 
out  and  maintaining  cemeteries  in  this  State. 

Sec.  19 — Class  6.  For  carrying  on  in  this  State  any  kind 
of  manufacturing,  ship  building,  mechanical,  industrial  or 
chemical  business,  and  for  the  sale,  transportation,  or  other 
disposition  of  the  products  thereof. 

Sec.  20 — Class  7.  For  conducting  any  kind  of  mining 
business  in  this  State,  and  for  selling  or  otherwise  disposing 
of  the  products  of  said  business,  where  the  principal  office  of 
said  corporation  is  located  in  this  State. 

Sec.  21 — Class  8.  For  washing,  dressing,  smelting,  and 
otherwise  preparing  for  and  bringing  to  market,  and  selling 
the  ores  of  all  kinds  of  metals  ;  provided  said  corporations 
carry  on  their  general  operations  in  this  State,  and  have 
their  principal  office  therein. 


Sec.  22 — Glass  9.  For  opening  and  working  quarries  of 
marble,  slate,  or  other  economic  minerals,  or  mineral  sub- 
stances in  this  State  ;  and  for  the  manufacturing  thereof  in 
this  State,  and  for  the  transportation,  or  exportation,  and 
sale  thereof. 

Sec.  23 — Class  10.  For  boring  for,  opening,  using,  or  re- 
fining petroleum,  salt,  or  other  mineral  springs  in  this  State, 
and  for  boring  for,  opening,  using  or  refining,  in  this  State, 
other  oils  ;  where  the  principal  office  of  said  corporation  is 
located  in  this  State. 

Sec  24 — Class  11.  For  constructing,  owning  or  operating 
telegraph  lines  in  this  State,  where  the  principal  office  of 
said  corporation  is  located  therein. 

Sec  25 — Class  12.  For  navigating  the  ocean  by  steam, 
sail,  or  other  ships  or  vessels,  and  transportation  of  goods 
and  passengers  therein,  where  the  principal  port  of  entry  and 
departure  thereof  is  in  the  United  States,  and  the  principal 
business  office  of  said  corporation  is  in  this  State. 

Sec  26 — Class  13.  For  navigating  the  waters  of  this  and 
adjoining  States  by  steam,  sail  or  other  boats  or  vessels,  and 
for  the  transportation  of  goods  and  passengers  therein, 
where  the  principal  office  of  said  corporation  is  located  in 
this  State. 

Sec  27 — Class  14.  For  carrying  on  any  forwarding  or 
warehousing  business  in  this  State,  and  for  the  construction, 
owning,  chartering  or  leasing  of  steamboats,  wharves,  docks, 
roads,  vehicles  or  other  property  required  for  the  purpose  of 
such  forwarding  or  warehousing  business,  where  the  princi- 
pal office  of  said  corporation  is  located  in  this  State. 

Sec  28 — Class  15.  For  acquiring  or  constructing  and 
maintaining,  selling,  leasing  or  otherwise  disposing  of  any 
bridge,  pier,  wharf,  floating  or  dry  dock,  or  marine  railway 
in  this  State,  where  the  principal  office  of  said  corporation 
is  located  therein. 

Sec  29 — Class  16.  For  the  formation  of  Savings  Institu- 
tions. 

Sec  30 — Class  17.  For  the  formation  of  Gaslight  Com- 
panies. 

Sec  31 — Class  18.  For  the  formation  of  Turnpike  or  Plank 
Koad  Companies. 

Sec  32 — Glass  19.  For  establishing  and  maintaining  lines 
of  stages  and  stage  coaches  for  the  conveyance  of  passengers 
and  mails  of  the  United  States  within  this  State. 

Sec  33 — Class  20.  For  the  purpose  of  supplying  any  city 
or  town  in  this  State  with  pure  water. 

Sec  34 — Class  21.  For  the  formation  of  Societies  or  Asso- 
ciations for  the  promotion  of  Immigration  into  this  State. 

Sec  35.  Any  company  may  be  incorporated  for  any  two 
or  more  of  the  purposes  aforesaid,  where,  in  the  judgment  of 
those  forming  said  company,  the  same  may  be  conducted  " 
one  corporation  with  advantage  to  its  general  interests 


* 


'.I 

Sec.  36.  Any  corporation  incorporated  under  this  article, 
the  capital  stock  of  which  lias  been  fully  paid  up,  may  unite 
with  any  other  corporations  incorporated    under  this  article, 

the  capital  stock  of  which  has  also  been  fully  paid  up,  where 
the  said  corporations   have   been  originally  incorporated  in 

whole  or  in   part  for  the  same   purpose,  and  may,  by 
union,  form  one  new  corporation,  provided  that  a  majority  of 
the  stockholders  of  each  of  the   said   corporations,  forming 
such  union,  shall  assent  thereto. 

Such  union,  or  consolidation,  shall  be  made  upon  such 
terms  and  conditions  as  shall  be  agreed  upon  by  the  said 
corporations,  and  the  said  new  consolidated  corporation  shall 
have  such  name  and  such  capital  stock  as  shall  be  agreed 
upon  between  the  corporations,  parties  thereto,  and  when 
such  union,  or  consolidation  is  made,  a  certificate  of  the  said 
union,  and  of  the  particulars  thereof,  shall  be  executed  by  the 
said  corporations,  and  be  acknowledged  and  recorded  as 
other  certificates  ot  incorporation  are  in  this  article,  directed 
to  be  acknowledged  and  recorded. 

I ; KNERAL   REGULATIONS. 

Applicable  (o  all  Corporations  Formed  under  this  Article* 

Sec.  37.  Any  five  or  more  persons,  citizens  of  the  United 
States,  and  a  majority  of  them  citizens  of  this  State,  who 
may  desire  to  form  a  corporation  for  any  of  the  purposes 
hereinbefore  referred  to,  shall  make,  sign,  seal  and  acknowl- 
edge before  some  officer  competent  to  take  the  acknowledge- 
ment of  deeds,  a  certificate  in  writing,  in  which  shall  be 
stated : 

1.  The  names  in  full,  and  the  place  of  residence  of  the 
applicants. 

2.  The  proposed  corporate  name  of  the  corporation,  which 
shall  always  include  the  name  of  the  county  or  city  in  which 
it  may  be  formed. 

3.  The  objects  or  purposes  for  which  incorporation  is 
sought ;  the  term  of  its  existence  not  to  exceed  forty  years, 
and  the  articles,  conditions  and  provisions,  under  which  the 
incorporation  is  formed. 

4.  The  place  or  places  where  the  operations  of  the  corpora- 
tion are  to  be  carried  on,  and  the  place  in  this  State  in  which 
the  principal  office  of  the  corporation  will  be  located. 

5.  The  amount  of  the  capital  stock,  (if  any,)  of  the  corpo- 
ration. 

6.  The  number  of  shares  of  stock,  (if  any,)  and  the  amount 
of  each  share. 

7.  The  number  of  Trustees,  Directors  or  Managers,  and 
their  names,  who  shall  manage  the  concerns  of  the  corpora- 
tion for  the  first  year. 

Sec.  38.  When  said  certificate  is  executed,  it  shall  Tbe  the 


10 

duty  of  the  persons  executing  the  same,  to  submit  it  to  one 
of  the  Judges  of  the  Judicial  Circuit  within  which  the  prin- 
cipal office  of  said  corporation  is,  under  said  certificate,  to  be 
located,  if  it  shall  be  located  in  one  of  the  counties  of  this 
State,  or  to  one  of  the  Judges  of  the  Supreme  Bench  of  Bal- 
timore city,  if  the  principal  office  of  said  corporation  shall  be 
located  in  Baltimore  city,  in  order  that  the  said  Judge  may 
determine  whether  the  said  certificate  is  in  conformity  with 
law. 

Sec.  39.  If  the  said  Judge  shall  so  determine,  he  shall 
certify  his  said  determination  upon  the  said  certificate, 
which  shall  thereupon  be  recorded  in  the  office  of  the  Clerk 
of  the  Circuit  Court  for  the  county  in  which  the  principal  of- 
fice of  said  corporation  shall,  by  the  terms  of  said  certificate, 
be  located,  if  it  shall  be  located  in  one  of  the  counties  of  this 
State ;  or  in  the  office  of  the  Clerk  of  the  Superior  Court  of 
Baltimore  city,  if  the  principal  office  of  said  corporation  shall 
be  located  therein  ;  and  the  said  certificate  shall  be  recorded 
in  a  book  provided  for  that  special  purpose. 

Sec.  40.  When  the  said  certificate  shall  have  been  so  re- 
corded, the  jjersons  who  have  signed  and  acknowledged  the 
same,  and  their  successors,  shall,  according  to  the  objects, 
jrarposes,  articles,  conditions  and  provisions  in  said  instru- 
ment contained,  become,  and  be  a  body  politic  and  corporate, 
in  fact  and  in  law,  by  the  name  stated  in  such  certificate. 

Sec  41.  A  copy  of  such  certificate,  or  of  any  amendments 
thereto,  or  of  any  paper  relating  to  corporations,  which  is 
required  by  law  to  be  recorded,  when  certified  to  be  a  true 
copy  by  the  Clerk  of  the  Court,  in  whose  office  the  same  is 
recorded,  under  the  seal  of  his  office,  shall  be  evidence  in  all 
legal  proceedings,  and  in  all  the  Courts  of  this  State. 

Sec.  42.  If  any  alteration  or  amendment  of  the  articles,  or 
provisions  of  the  charter  of  any  of  said  corporations,  shall  be 
made  by  the  authority  of  the  corporation,  such  alteration  or 
amendment  shall  be  made  known,  acknowledged,  and  re- 
corded in  the  same  manner  as  prescribed  in  sections  37,  38 
and  39  of  this  article,  and  after  the  said  alteration  or  amend- 
ment shall  be  recorded,  the  same  shall  be  taken  to  be  a  part 
of  the  said  charter  or  instrument  as  if  the  same  had  origi- 
nally been  made  a  part  thereof. 

Sec  43.  The  usual  fees  for  equal,  or  similar  services  shall 
be  received  by  the  respective  clerks  under  this  article,  and 
all  the  expenses  of  procuring  the  charters  of  incorportion 
and  recording  the  same,  shall  be  borne  by  the  parties  respect- 
ively applying  therefor,  and  the  date  and  fact  of  recording 
shall  be  endorsed  by  the  Clerk  in  every  original  instrument. 

Sec  44.  Every  corporation  incorporated  under  this  article 
shall  have  the  following  powers  and  be  subject  to  the  follow- 
ing general  regulations,  except  in  cases  where  the  special 
provisions  relating  to  any  particular  corporation  are  incon- 
sistent with  the  said  general  regulations. 
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Sec.  45.   Every  sncb  corporation  shall  have  power,    I 
have  succession  by  its  corporate  name,   for  the  period  pre- 
,scril)c(l  by  law,  or  by  the  certificate  evidencing  its  incorpo- 
ration, when:  the  said  certificate  is  in   accordance  with  law. 

Sec.  46 — 2nd.  To  sue  and  be  sued,  complain  and  defend, 

in  any  court  of  law  or  equity. 

Sec.  47 — 3rd.  To  make  and  use  a  common  seal,  and  alter 
the  same  at  pleasure. 

Sec.  48 — 4th.  To  acquire  by  purchase,  or  in  any  other 
manner,  and  take,  receive,  hold,  use,  employ,  manage,  dis- 
pose of,  or  in  any  manner  not  inconsistent  with  law,  deal 
with,  any  property,  real,  personal,  or  mixed,  and  situated  in 
.or  out  of  this  State,  which  may  be  necessary  or  proper  to 
.enable  the  said  corporation  to  carry  on  the  operations  or  ful- 
tlill  the  purposes,  named  in  its  certificate  of  incorporation,  and 
generally  to  do  every  otlier  act  or  tiling,  not  inconsistent 
•with  law,  which  may  be  necessary,  or  proper,  to  promote  the 
objects,  designs  and  purposes,  for  which  said  corporation  was 
formed. 

Sec.  49 — 5th.  To  appoint  a  President  of  the  company  from 
among  the  Directors,  Trustees,  or  Managers,  and  to  appoint 
such  officers  and  agents  as  the  business  of  the  corporation 
shall  require,  to  allow  them  a  suitable  compensation,  require 
security  for  the  faithful  discharge  of  their  duties,  and  regu- 
late the  tenure  of  office  of  the  said  officers. 

Sec  50 — 6th.  To  make  by-laws  not  inconsistent  with  law, 
for  the  management  of  its  property,  the  regulation  of  its  af- 
fairs, and  for  the  transfer  of  its  stock  if  any  such  stock  there 
be,  for  the  forfeiture  of  stock  not  paid  for,  and  for  disposition 
•of  the  proceeds  thereof,  for  the  calling  of  regular,  special  and 
general  meetings  of  the  Directors,  Managers  and  Trustees  of 
said  corporation,  and  fixing  the  place,  or  places  where  the 
same  shall  be  held,  and  to  provide  for  all  other  matters, 
which  may  be  regulated  by  by-laws,  and  may  from  time  to 
time  repeal,  amend,  or  re-enact  the  same,  but  every  such  by- 
law and  every  repeal,  amendment  or  re-enactment  thereof, 
unless  in  the  meantime  confirmed  at  a  general  meeting  of 
the  company  duly  called  for  that  purpose,  shall  only  have 
force  until  the  next  annual  meeting  of  the  company,  and 
in  default  of  confirmation  thereat,  shall,  from  that  time  only, 
cease  to  have  force. 

The  stockholders  or  members  of  the  corporation  may,  at 
any  general  meeting,  make  by-laws  which  shall  not  be  re- 
scinded by  the  Directors,  Managers  or  Trustees. 

Sec  51.  No  corporation  shall  possess  or  exercise  any  cor- 
porate powers,  except  such  as  are  conferred  by  law,  and  such 
as  shall  be  necessary  to  the  exercise  of  the  powers  so  ac- 
quired. 

Sec  52.  The  stock,  if  any,  property  and  concerns,  of  any 
corporation,  for  whose  creation  provision  is  made  in  this  arti- 
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cle,  sliall  be  managed  by  such  number  of  Trustees,  Directors, 
or  Managers,  as  its  by-laws  or  charter  shall  prescribe,  said 
number  to  be  not  less  than  four,  nor  more  than  twelve,  who 
shall  respectively  be  citizens  of  the  United  States,  and  shall, 
except  the  first  year,  be  annually  elected  by  the  stockholders 
where  there  are  such,  or  by  the  shareholders  or  members, 
where  there  are  no  stockholders  at  such  meeting,  time  and 
place,  and  after  such  notice  as  shall  be  directed  by  the  by- 
laws of  the  corporation,  and  the  election  shall,  except  incases 
otherwise  provided  for  herein,  be  made  by  such  of  the  stock- 
holders, shareholders  or  members,  as  the  case  may  be,  who 
shall  attend  for  that  purpose,  either  in  person  or  by  proxy, 
and  where  no  other  notice  is  provided  for  by  the  by-laws, 
public  notice  of  the  time  and  place  of  holding  such  elections 
shall  be  published  not  less  than  ten  days  previous  thereto,  in 
a  newspaper  printed  nearest  to  the  place,  where  the  princi- 
pal office  of  said  corporation  in  this  State  shall  be  located. 

Sec.  53.  In  all  corporations  in  which  there  are  stockhold- 
ers, all  elections  shall  be  by  ballot,  and  each  stockholder  shall 
be  entitled  to  as  many  votes  as  he  owns  shares  of  stock  in  said 
corporation  ;  and  the  persons  receiving  the  greatest  number 
of  votes  shall  be  trustees,  managers  or  directors  ;  and  in  the 
case  of  all  other  corporations,  the  mode  of  electing  trustees, 
managers  or  directors  shall  be  regulated  by  the  charter  or 
by-laws  of  such  corporations.  But  no  share  of  stock  shall  be 
voted  by  any  stockholder  unless  all  instalments  have  been 
paid  thereon  which  may  have  been  called  for  on  any  part  of 
the  stock  of  such  corporation. 

Sec.  54.  When  any  vacancy  shall  happen  among  the  trus- 
tees, directors  or  managers,  by  death,  resignation  or  other- 
wise, it  shall  be  filled  for  the  remainder  of  the  year,  or  other 
term,  in  such  manner  as  may  be  provided  by  the  by-laws  of 
the  said  corporation. 

Sec  55.  If  it  shall  happen  at  any  time  that  an  election  of 
trustees,  directors  or  managers  shall  not  be  made  on  the  day 
designated  by  the  by-laws  of  the  said  corporation,  the  cor- 
poration, for  that  reason,  shall  not  be  dissolved  ;  but  it  shall 
be  lawful  on  any  other  day  to  hold  such  election  in  such  man- 
ner as  may  be  provided  by  the  by-laws,  and  all  acts  of  trus- 
tees or  managers  shall  be  valid  as  against  such  corporation 
until  their  successors  shall  be  elected. 

Sec  56.  Subscriptions  to  the  capital  stock  of  such  of  said 
corporations  as  have  capital  stock  may  be  made  in  land  or 
other  property,  at  a  valuation  agreed  upon  between  the  cor- 
poration and  the  subscriber,  where  the  said  property,  so 
subscribed,  shall  be  such  as  it  is  proper  that  the  said  cor- 
poration should  own  for  the  advancement  of  the  purposes  for 
which  it  was  incorporated  ;  but  such  subscriptions  shall  not 
be  otherwise  received,  nor  shall  they  be  so  received  unless 
the  same  shall  have  been  previously  authorized  by  the  stock- 


13 

holders,  assembled  in  general  meeting  pursuant  to  a  call  to 
consider  the  propriety  of  receiving  the  said  subscription,  and 
of  fixing  the  terms  upon  which  it  shall  be  received. 
Sec.  57.  Where  property  of  any  kind  is  received   by  the 

authority  of  the  stockholders  in  general  meeting,  as  afore- 
said, in  payment  for  stock,  the   books  of  the  company  shall 

be  so  kept  as  to  show  at  all  times,  fully,  what  property  was 
received  for  the  said  stock,  at  what  value,  and  the  number  of 
shares  of  the  capital  stock  issued  for  the  same  •  in  all  other 
cases  money  only  shall  be  considered  as  payment  ol  a  sub- 
scription to  any  part  of  the  capital  stock. 

Sec.  58.  The  stock,  if  any,  of  any  corporation  created 
under  this  article,  shall  be  deemed  personal  estate,  and  shall 
be  transferable  as  shall  be  prescribed  by  the  by-laws  of  the 
corporation  ;  but  no  shares  shall  be  transferable  until  all 
previous  calls  thereon  shall  have  been  paid  in,  or  shall  have 
been  declared  forfeited  for  the  non-payment  of  the  calls 
thereon. 

Sec.  59.  All  the  stockholders  of  any  such  corporation  shall 
be  severally  and  individually  liable  to  the  creditors  of  the 
corporation  of  which  they  are  stockholders,  to  an  amount 
equal  to  the  amount  of  stock  held  by  them,  respectively,  for 
ali  debts  and  contracts  made  by  the  corporation,  until  the 
whole  amount  of  the  capital  stock  fixed  and  limited  by  the 
corporation  shall  have  been  paid  in,  and  a  certificate  thereof 
made  and  filed  as  prescribed  in  the  following  section  of  this 
article  ;  and  the  capital  stock  so  fixed  and  limited  shall  all 
be  paid  in,  one-half  thereof  in  one  year,  and  the  other  halt 
thereof  in  two  years  from  and  after  the  incorporation  of  said 
company,  or  such  corporation  shall  be  dissolved. 

Sec.  60.  The  President  and  a  majority  of  the  trustees, 
directors  or  managers  of  such  corporation,  within  thirty  days 
after  the  payment  of  the  last  instalment  of  the  capital  stock, 
as  fixed  and  limited  in  the  certificate  of  incorporation,  shall 
make  a  certificate,  stating  the  amount  of  the  capital  stock 
so  fixed  and  paid  in,  and  of  all  property  received  in  payment 
for  any  of  said  subscriptions,  and  the  extent  to  which 
said  payments  have  been  so  made  in  property,  which 
certificate  shall  be  signed  and  swrorn  to  by  the  President  ; 
and  he  shall  within  thirty  days  thereafter  file  the  same 
with  the  Clerk  of  that  Court  in  which  the  certificate  of  incor- 
poration of  said  corporation  was  recorded,  to  be  by  said 
Clerk  recorded. 

Sec  61.  No  person  holding  stock  in  any  such  corporation 
as  executor,  administrator,  guardian  or  trustee — and  no 
person  holding  such  stock  as  collateral  security — shall  he 
personally  subject  to  any  liability  as  stockholder  of  such 
corporation  ;  but  the  person  pledging  the  stock  shall  be 
considered  as  holding  the  same,  and  shall  be  liable  as  stock- 
holder accordingly,  and  the  estates  and  funds  in  the  hands 
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of  such  executor,  administrator,  guardian,  or  trustee,  shall 
be  liable  in  like  manner  and  to  the  same  extent  as  the 
testator,  or  intestate,  or  ward,  or  person  interested  in  such 
trust  fund,  would  have  been,  if  he  had  been  living  and 
competent  to  act,  and  held  the  same  stock  in  his  own 
name. 

Sec.  62.  If  the  trustees,  managers  or  directors  of  any  such 
corporation  shall  declare  and  pay  any  dividend  when  the 
corporation  is  insolvent,  or  any  dividend  the  payment  of 
which  would  render  it  insolvent,  or  would  diminish  the 
amount  of  its  capital  stock,  they  shall  be  jointly  and 
severally  liable  for  all  the  debts  of  the  corporation  then 
existing,  and  also  for  all  that  shall  be  thereafter  contracted, 
while  they  shall  respectively  continue  in  office,  even  although 
the  whole  amount  of  the  capital  of  said  corporation  has  been 
paid  in. 

Sec.  63.  If  any  of  the  trustees,  directors  or  managers  of 
such  corporation  shall  object  to  declaring  such  dividend,  or 
to  the  payment  of  the  same,  and  having  voted  against  the 
declaration  thereof,  shall  at  any  time  before  the  time  fixed 
for  the  payment  of  the  same,  record  a  certificate  of  their 
objection  in  writing  with  the  clerk  of  the  Court  in  which 
the  original  certificate  of  incorporation  is  tiled,  they  shall  be 
exempt  irom  the  liability  imposed  in  the  last  preceding 
section. 

Sec.  64.  No  loan  of  money  shall  be  made  by  any  such 
corporation  to  any  stockholder  therein  ;  and  if  any  such 
loan  shall  be  made  to  a  stockholder,  the  officer  or  officers 
who  shall  make  it,  or  who  shall  assent  thereto,  shall  be 
jointly  and  severally  liable  for  all  the  debts  of  the  corpora- 
tion contracted  before  the  making  of  the  said  loan,  to  the  extent 
of  double  the  amount  of  the  said  loan.  This  section  shall 
not,  however,  apply  to  any  Building  or  Homestead  Asso- 
ciation, or  any  association  for  the  loan  of  money  on  real  or 
personal  property,  or  to  any  savings  institution. 

Sec.  65.  The  trustees,  directors  or  managers  of  any  cor- 
poration created  under  this  article,  and  having  a  capital 
stock,  may  call  in  and  demand  from  the  stockholders,  res- 
pectively, all  sums  of  money  by  them  subscribed,  at  such 
times  and  in  such  payments  and  instalments  as  the  trustees, 
directors  or  managers  shall  deem  proper,  under  the  penalty 
of  forfeiting  the  shares  of  stock  subscribed,  and  all  previous 
payments  made  thereon,  if  payment  shall  not  be  made  by 
the  stockholders  within  ninety  days  after  a  personal  demand, 
or  after  a  notice,  requiring  such  payment,  published  in  a 
newspaper  printed  nearest  to  the  place  where  the  principal 
office  of  the  corporation  is  located. 

Sec  66.  When  any  person  or  persons  owning  five  per  cent, 
of  the  capital  stock  of  any  corporation  formed  under  the 
provisions  of  this  article  shall  present  to  the  treasurer  or  chief 
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finance  officer  thereof  a  written  request  for  a  statement  of 
the  affairs  of  said  corporation,   it,   shall  be  the  duty  of  such 

treasurer  or  eliief  linaiiee    officer    to  make  a  statement  of   the 

affairs  of  said  corporation  under  oath,  embracing  a  particu- 
lar account  of  all  its  assets  and  liabilities  and  minute  detail, 
and  to  deliver  such  statemenl  t<>  the  person  or  persona  who 

presented  the  said  written  request  to  the  said  treasurer  or 
chief  finance  officer  within  twenty  days  after  such  presenta- 
tion, and  to  keep  on  file  in  his  office  for  six  months  there- 
after a  copy  of  such  statement,  which  shall  at  all  times 
during  business  hours  be  exhibited  to  any  stockholder  of 
said  company  demanding  an  examination  thereof.  If  such 
treasurer  or  chief  finance  officer,  a.s  the  case  may  lie,  shall 
negdect,  or  refuse  to  make  or  deliver  such  statement  as  afore- 
said, he  shall  forfeit  and  pay  to  the  person  presenting  said 
written  request  the  sum  of  fifty  dollars  and  the  further  sum 
of  twenty-five  dollars  for  every  twenty-four  hours  thereafter 
until  such  statement  shall  be  furnished,  to  be  sued  for  and 
recovered  in  any  court  having  jurisdiction  over  the  person  of 
such  defaulting  officer  and  cognizance  of  said  suit. 

Sec.  G7.  It  shall  be  the  duty  of  every  corporation  incor- 
porated under  this  article  to  cause  a  book  to  be  kept  by  the 
treasurer  or  secretary  thereof,  containing  the  names  of  all 
persons,  alphabetically  arranged,  who  are  or  shall  have  been 
within  three  years  stockholders  of  said  corporation,  and 
showing  their  places  of  residence,  the  number  of  shares 
held  by  them  respectively,  and  the  time  when  they  respec- 
tively became  the  owners  of  such  shares,  which  book  shall 
during  the  usual  business  hours  of  every  business  day  be 
open  for  the  inspection  of  stockholders  or  creditors  of 
the  corporation  at  the  principal  office  of  the  said  corporation 
in  this  State  ;  and  every  officer  or  agent  of  any  such  corpo- 
ration who  shall  neglect  or  refuse  to  exhibit  the  same,  shall 
be  deemed  guilty  of  a  misdemeanor,  and  the  corporation 
shall  forfeit  and  pay  to  the  party  injured  a  penalty  of  fifty 
dollars  for  every  such  neglect  or  refusal,  and  all  the  damages 
resulting  therefrom  to  be  recovered  in  an  action  of  debt  before 
a  Justice  of  the  Peace. 

Sec.  68.  It  shall  be  the  duty  of  every  corporation  formed 
under  this  article,  having  a  capital  stock,  to  cause  to  be  made 
in  the  first  week  of  January  and  July  in  each  and  every 
year,  a  full  and  particular  statement  of  the  affairs  of  said 
company,  verified  by  the  oaths  or  affirmations  of  its  Presi- 
dent and  Treasurer  or  chief  finance  officer,  which  statement 
shall  consist  of  a  particular  account  of  its  assets  and  liabili- 
ties, in  minute  detail,  calculated  to  the  time  of  making  up 
the  statement  as  aforesad.  Each  of  the  said  statements  so 
made  up  shall  be  recorded  in  a  book  kept  in  the  principal 
office  of  the  said  corporation  in  this  State. 

Sec  69.  Any  corporation  formed  under  this  article,  hav- 
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ing  a  capital  stock,  may  increase  or  diminish  the  same  by 
complying  with  the  provisions  of  the  following  sections,  to 
any  amount  that  may  be  deemed  sufficient  and  proper  for  the 
purposes  of  the  corporation  ;  subject  to  the  provisions  and 
liabilities  hereinbefore  prescribed  with  reference  to  such  cor- 
poration. 

Sec.  70.  Before  any  corporation  shall  be  entitled  to  dimin- 
ish the  amount  of  its  capital  stock,  under  the  provisions  of 
the  last  preceding  section,  if  the  amount  of  its  debts  or  lia- 
bilities shall  exceed  the  amount  of  capital  to  which  it  is  pro- 
posed to  be  reduced,  such  amount  of  debts  and  liabilities 
shall  be  satisfied  and  reduced,  so  as  not  to  exceed  such 
diminished  amount  of  capital. 

Sec.  71.  Any  existing  corporation  heretofore  formed  under 
the  General  Laws  of  this  State,  or  under  any  special  Act, 
may  come  under  and  avail  itself  of  the  provisions  of  this 
Article,  applicable  to  such  corporation,  by  complying  with 
the  provisions  contained  in  the  following  sections  ;  and 
thereupon  such  corporation,  its  officers,  stockholders  and 
members  shall  be  subject  to  all  the  restrictions,  duties  and 
liabilities  herein  contained  and  its  former  charter  shall  be 
deemed  to  have  been  surrendered. 

Sec.  72.  Whenever  any  corporation  shall  desire  to  call  a 
meeting  of  the  stockholders  for  the  purpose  mentioned  in 
the  last  preceding  section,  or  for  increasing  or  diminishing 
the  amount  of  its  capital  stock,  the  directors,  trustees  or 
managers  shall  publish  a  notice,  signed  by  at  least  a  majority 
of  them,  in  a  newspaper  published  in  the  county  or  coun- 
ties, or  city  where  the  principal  office  of  said  corporation  is 
located,  if  any  shall  be  published  therein,  for  at  least  four 
successive  weeks,  and  shall  send  or  deposit  a  written  or  print- 
ed copy  thereof  in  the  post  office,  addressed  to  each  stock- 
holder or  member  of  such  corporation  at  his  usual  place  of 
residence,  at  least  three  weeks  previous  to  the  day  fixed  for 
holding  such  meeting.  The  said  notice  shall  specify  the  ob- 
ject of  the  meeting,  the  time  and  place  where  such  meeting 
shall  be  held,  and  the  amount  to  which  it  shall  be  proposed 
to  increase  or  diminish  the  capital,  if  such  increase  or  dimi- 
nution is  proposed. 

Sec.  73.  The  vote  of  at  least  two-thirds  of  all  the  shares 
of  stock  shall  be  necessary  to  an  increase  or  diminution  of 
the  amount  of  its  capital  stock,  or  to  enable  a  corporation, 
not  originally  incorporated  hereunder,  to  avail  itself  of  the 
provisions  of  this  article. 

Sec.  74.  If  at  any  time  and  place  specified  in  said  notice, 
stockholders  shall  appear,  in  person  or  by  proxy,  in  number 
representing  not  less  than  two-thirds  of  all  the  shares  of 
stock  of  the  corporation,  or  in  case  the  said  meeting  shall 
have  been  called  by  any  corporation,  other  than  a  corpora- 
tion having  a  capital  stock,  for  the  purpose  of  being  incor- 
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porated   under  the  provisions   of    tlii.s  article,  then,   in  case 
two-thirds  of  the  members  of  such  corporation  shall  &\>\>- 
in  person  or   by    proxy,    the  said    stockholders,  or   the   said 
members,  as  the  case  may  be,  shall  organize  by  choosing  one 
of  the  trustees,  directors  or  manaf  unnan  of  the  nr 

ing,  and  also  a  suitable  person  for  Secretary,  aul  proceed  t<> 
a  vote  of  those  present  in  persOQ  Qt  by  proxy. 

Sec.  75.  If,  on  canvassing  the  votes,  it  shall  appear  that 
a  sufficient  number  of  votes  has  been  given  in  favor  of  in- 
creasing or  diminishing  the  amount  of  capital  of  said  corpo- 
ration, if  the  meeting  was  called  for  said  purpose,  a  certifi- 
cate of  the  proceedings,  showing  a  compliance  herewith,  the 
amount  of  capital  actually  paid  in,  and  the  amount  to  which 
the  capital  stock  shall  be  increased  or  diminished,  shall  be 
made  out  and  signed  by  the  chairman,  and  such  certifi 
shall  be  sworn  to  by  the  president  and  recorded  as  required 
by  section  30  of  this  article  ;  and  when  so  recorded,  the  cap- 
ital stock  of  such  corporation  shall  be  increased  or  diminished 
to  the  amount  specified  in  such  certificate,  and  the  company 
shall  be  entitled  to  all  the  privileges  and  provisions  and  be 
subject  to  the  liabilities  of  this  article. 

Sec.  76.   And  in  case  the  said  meeting  ailed   tor  the 

purpose  of  enabling  a  corporation  not  originally  incorporated 
under  this  article,  to  avail  itself  of  its  provisions,  then,  if  it 
shall  appear  that  a  sufficient  number  of  votes  has  been  given 
in  favor  thereof,  a  certificate  of  the  proceedings  showing 
a  compliance  herewith  shall  be  made,  signed,  sworn  to  and 
recorded  as  above  required,  and  when  so  recorded,  together 
with  the  certificate  required  by  section  37  of  this  article,  the 
said  corporation  shall  be  entitled  to  all  the  privileges 
and  provisions,  and  be  subject  to  the  liabilities  of  this  article. 

Sec.  77.  Every  corporation  formed  under  the  provisions  of 
this  article  shall  be  subject  to  any  and  all  provisions  and 
regulations  which  may  hereafter,  by  any  change  in,  or 
amendment  of  the  laws  of  this  State,  be  made  applicable  to 
such  corporation. 

Sec  78.  All  uniformed  volunteer  companies  shall  be  sub- 
ject to  the  laws  for  the  government  of  the  militia  of  this 
State. 

CORPORATIONS  FOR  FORMING,  LAVING  OUT  AND   MAINTAINING  CEME- 
TERIES  IX   THIS    STATE. 

Sec.  79.  Iso  cemetery  company  formed  under  the  provi- 
sions of  this  article  shall  be  authorized  or  empowered  to 
purchase,  hold  or  use  for  the  purposes  of  burial,  more  than 
one  hundred  acres  of  land,  nor  any  ground  that  shall  be 
comprised  within  the  limits  of  any  city  or  town  in  this  State, 
unless  the  corporate  authorities  of  said  city  or  town  shall 
authorize  the  same. 

Sec.  80.  Xo  lanes,  alleys,  streets,  roads,  canals  or  public 
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thoroughfares  of  any  sort  shall  be  opened  through  the  prop- 
erty of  any  cemetery  company  incorporated  under  the  provi- 
sions of  this  article  which  is  used  or  appropriated  for  the 
purpose  of  burial,  but  nothing  herein  contained  shall  au- 
thorize any  such  corporation  to  obstruct  any  -public  road, 
street  or  lane,  actually  opened  and  used  as  such  at  the  time 
of  its  incorporation,  or  then  laid  down  on  any  plat  made  by 
authority  of  the  State  or  city,  town  or  county,  to  be  opened' 
as  a  street  or  road. 

Sec.  81.  Every  burial  lot  sold  or  conveyed  in  such  ceme- 
tery shall  be  held  by  the  proprietors  thereof  for  the  sole  pur- 
pose of  sepulture,  and  for  none  other,  and  shall  not  in  any 
manner  be  subject  to  attachment  or  execution  for  debt,  or 
affected  by  the  insolvent  laws  of  this  State,  but  the  estate  of 
the  owner  or  owners  in  their  respective  lots  shall  descend  as 
real  estate  to  heirs,  may  be  devised  by  will,  or  may  be  dis- 
posed of  by  the  owner  by  sale,  with  the  approval  of  the 
president  and  managers  of  the  corporation. 

Sec.  82.  A  certificate  (under  the  seal  of  the  corporation) 
of  the  ownership  of  any  lot  sold  and  conveyed  as  aforesaid, 
shall  in  all  respects  have  the  same  effect  as  any  conveyance 
from  such  corporation  of  said  lot  would  have  if  executed, 
acknowledged  and  recorded,  as  conveyances  of  real  estate  are 
by  the  laws  of  this  State  required  to  be. 

Sec  83.  Any  person  who  shall  wilfully  destroy,  mutilate, 
deface,  injure  or  remove  any  tomb,  monument,  gravestone 
or  other  structure  placed  in  said  cemetery,  or  any  fence, 
railing  or  other  work  for  the  protection  or  ornament  of  said 
cemetery,  or  shall  wilfully  destroy,  cut,  break  or  remove  any 
tree,  plant  or  shrub  within  its  limits,  or  who  shall  shoot  or 
discharge  any  firearms  within  said  limits,  shall  be  consid- 
ered as  guilty  of  a  misdemeanor,  and  upon  conviction  thereof 
before  any  Justice  of  the  Peace,  shall  be  punished  by  fine, 
in  the  discretion  of  the  Justice,  according  to  the  aggrava- 
tion of  the  offence,  not  less  than  five  nor  more  than  fifty 
dollars. 

CORPORATIONS   FOR  HOMESTEAD    OR  BUILDING    ASSOCIATIONS. 

Sec  84.  Any  such  corporation  formed  under  the  provi- 
sions of  this  Article,  shall  have  power  in  its  certificate  of 
incorporation  to  limit  the  number  of  shares  which  each  stock- 
holder may  be  allowed  to  hold  ;  to  prescribe  the  entrance  fee 
to  be  paid  by  each  stockholder  at  the  time  of  subscribing  ;  to 
regulate  the  instalments  to  be  paid  on  each  share,  provided 
the  same  shall  not  exceed  the  sum  of  one  dollar  per  share  per 
week,  and  the  times  at  which  the  same  shall  be  payable. 

Sec  85.  Any  such  corporation  shall  have  power  to  enforce 
the  payment  of  all  instalments,^  and  other  dues  due  to  the 
corporation  from  the  members  or  stockholders,  by  such  fines 
and  forfeitures  as  the  corporation  may  from  time  to  time  pro- 
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vide  in  the   by-laws  or  articles  of  association  of  such  corpor- 

ration. 

Sec,  86.  Any  person  applying  for  membership,  or  for 
stock  in  any  such  corporation,  alter  tin:  end  of  ode  month 
from  the  time  of  incorporation,  may  be  required  to  pay  on 
subscribing  such  bonus  or  assessment  as  may,  from  tine 
time,  be  fixed  or  assessed,  in  such  manner  as  may  be  | 
vided  by  the  corporation,  in  order  to  place  such  new  membei 
or  stockholder  on  a  footing  with  the  original  members  and 
others  holding  stock  at  the  time  of  such  application. 

Sec  87.  Such  corporation  may,  at  any  time  in  advan 
the  period  of  time  at  which  such  corporation  may  cease  to 
exist   according  to  the  plan  contained  in  the  original  art: 
of  association,  advance  to  any   member  thereof,  tie-  such  pre- 
mium as  may  be  agreed    upon,  the  sum    which   be  would  I 
entitled  to  receive  upon    the  dissolution  of  the    corporation., 
for  any   number  of  shares   therein    held  ;  or   may    purchase 
from  any  member  thereof  the  share,  or  any  number  of  share-, 
of  the  stock  held  by  him,  at  such   price  or  sum  as,  according 
to  the  articles  of  association,  such    member  may  agree  to  re- 
ceive ;  and  on  payment  of  said    sum  of  money,  may    receive 
from    such    member    security  as    mentioned  in  the  next  suc- 
ceeding  section  of  this    Article,  for   the    payment    by    such 
member  to  such  corporation  of  the  unpaid   instalments  to  be 
paid  on  the    share  or  shares  of  stock  so    sold  or    redeemed, 
together  with  interest  at  the  rate  of  six  per  cent,  per  annum 
on  the  sum  so  paid  or  advanced,  at  such  times  and  subject  to 
such  fines  and  penalties  for  the  non-payment  thereof  as  may 
be  prescribed  in   the  articles  of  association  or  in  the  by-laws. 

Sec.  88.  The  payment  of  the  unpaid  instalments  on  the 
share  or  shares  so  purchased  or  redeemed,  with  interest  on 
the  money  paid  therefor  as  aforesaid,  and  all  fines  and  pen- 
alties incurred  in  respect  thereof  by  any  member,  shall  be  se- 
cured to  such  corporation  by  mortgage  on  real  or  leasehold 
property,  or  by  the  hypothecation  of  stock  of  such  corporation 
held  by  such  member,  as  may  be  provided  in  the  articles  of 
association  or  by-laws  ;  but  in  case  of  hypothecation  of  stock, 
no  greater  sum  of*  money  shall,  at  auy  time,  be  drawn  out  by 
any  member  than  shall  have  been  already  paid  in  by  him  on 
all  his  shares  at  the  time  of  such  hypothecation  ;  and  any 
such  mortgage,  and  the  mortgage  debt  intended  to  be  secured 
thereby,  are  declared  to  be  exempt  from  taxation,  the  prop- 
erty so  mortgaged  to  the  corporation  being  taxed  in  the 
hands  of  the  individual  member  or  mortgagor. 

Sec.  89.  On  the  trial  of  any  action  or  other  proceedings  at 
law,  or  in  equity,  in  which  the  property  or  interest  of  any 
such  corporation  may  be  in  any  wise  concerned,  any  member 
of  such  corporation  shall  be  a  competent  witness,  and  shall 
not  be  objected  to  on  account  of  any  interest  he  may  have,  as 
such  member,  in  the  result  of  any  such  action  or  proceeding. 
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Sec.  90.  Any  association  of  persons  which  may  have  been 
organized  or  established  at  any  time  prior  to  the  adoption  of 
this  Article,  on  being  made  a  body  corporate  under  the  pro- 
visions of this    Article-,  shall  become  merged  in  such 

corporate  body  thereby  created,  and  every  act  done,  or  to  be 
done,  by  any  such  unincorporated  association  of  persons,  re- 
lating to  the  ends  and  objects  of  such  association,  and  all 
mortgages,  bonds  or  other  instruments,  made  to  such  asso- 
ciation of  persons,  or  to  any  person  or  persons,  to  and  for  the 
use  of  such  association  of  persons,  or  any  member  thereof  as 
such,  shall  remain  and  continue  in  full  force  and  virtue  at 
law  and  in  equity,  in  like  manner  as  if  such  unincorporated 
association  of  persons  had  originally  been  a  body  corporate. 

Sec.  91.  Any  trustee  or  trustees,  person  or  persons,  to 
whom  any  such  conveyance  shall  have  been  made  to  and  for 
the  use  of  such  unincorporated  association,  may  be  required  to 
assign  and  transfer  the  same  to  such  corporation,  and  they 
shall  be  as  good  and  sufficient  as  if  made  to  such  corpora- 
tion ;  and  all  the  liabilities  and  obligations  of,  by  and  between, 
the  members  of  such  incorporated  association  of  persons, 
shall  remain  of  as  binding  force  or  effect  as  if  such  associa- 
tion had  been  from  the  first  incorporated. 

Sec.  92.  Such  of  the  provisions  of  the  foregoing  sections 
from  section  84  to  section  91,  both  inclusive,  as  shall  be 
found  applicable  to  corporations  which  may  be  formed  in  this 
State  for  the  purpose  of  loaning  money  on  real  or  personal 
property,  shall  be  held  to  apply  to  the  said  corporations. 

GAS  LIGHT   COMPANIES. 

Sec  93.  Any  gas  light  corporation  formed  under  this  Act 
shall  have  full  power  to  manufacture  and  sell,  and  to  furnish, 
such  quantities  of  gas  as  may  be  required  in  the  city  or  town 
where  the  same  shall  be  located,  for  lighting  the  streets  and 
public  and  private  buildings  and  for  other  purposes  ;  and 
such  corporation  shall  have  power  to  lay  conductors  for  con- 
ducting gas  through  the  streets,  lanes,  alleys  and  squares  in 
such  city  or  town,  with  the  consent  of  the  municipal  author- 
ities of  said  city  or  town,  and  under  such  reasonable  regula- 
tions as  they  may  prescribe. 

WATER   COMPANIES. 

Sec  94.  Any  corporation  which  may  be  formed  under  the 
provisions  of  this  article,  for  the  purpose  of  supplying  with 
pure  water  any  town  or  city  in  this  State,  shall  have  power 
to  acquire,  possess  and  use  all  such  lands,  water  rights  and 
other  property,  and  shall  have  all  such  powers  as  may  be  ne- 
cessary for  the  purposes  for  which  said  corporation  was 
formed  ;  and  shall  also  have  power  to  lay  pipes  and  construct 
all  such  other  works  in  said  town  or  city  as  shall  be  neces- 
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sary  or  suitable  to  carry  oi^fc  the  purposes  of  said  corporation  . 
provided  the  assent  of  the  municipal  authorities  of  the  said 
town  or  city  be  first  obtained,  and  all  su<-\\  works,  and  the 
exercise  of  the  powers  hereby  granted,  shall,  at  all  tfm< 
be  subject  to  such  reasonable  regulations  as  said  municipal 
authorities  may  from  time  to  time  prescribe. 

Sec.  95.  tfanjr 'corporation  formed  for  the  purposes  men- 
tioned in  the  next  preceding  section,  cannot  agree  with  the 
owner  or  owners  of  any  land  Or  water  rights  which  such 
corporation  may  have  power  to  acquire  for  the  purpose 
laying  pipes  or  constructing  its  works,  or  if  such  owner  or 
owners,  or  any  of  them,  be  a  feme  catferl.  withbul  pdwer  to 
contract  in  relation  to  said  property,  or  under  age.  or  - 
compos  mentis,  or  under  any  other  legal  disability,  or  be 
absent  from  the  county  or  city  in  which  the  said  property 
may  lie,  when  the  said  land  or  Water  rights  may  be  needed, 
the  corporation  may  proceed  to  condemn  and  acquire  the 
same  in  the  manner  provided  for  in  section  —  of'  tin- 
article. 

INSURANCE   COMPAXir-. 

Sec.  9G.  The  capital  stock  of  any  insurance  company,  in- 
corporated under  this  article,  shall  not  exceed  the  sum 
two  millions  of  dollars,  and,  except  in  the  case  of  mutual 
insurance  companies,  shall  not  be  less  than  one  hundred 
thousand  dollars  ;  and  at  least  one-fifth  of  the  whole  capital 
stock  shall  be  paid  in  before  the  said  company  shall  be  com- 
petent to  transact  the  business  for  which  it  shall  have  been 
incorporated. 

Sec.  97.  Any  corporation  incorporated  uuder  this  article, 
for  insurance  purposes,  except  for  the  insurance  of  the  lives 
of  persons,  is  hereby  authorized  to  include  in  its  certificate 
of  incorporation, 

as  among  the  other  objects  and  purposes  for 
which  said  corporation  is  formed,  the  following,  that  is  to 
say  :  To  guarantee  the  payment,  punctual  performance,  and 
collection  of  promissory  notes,  bills  of  exchange,  contracts, 
bonds,  accounts,  claims,  rents,  annuities,  mortgages,  choses 
in  action,  evidences  of  debt,  and  certificates  of  property  or 
value,  and  the  titles  to  property,  real  or  personal,  on  such 
terms  as  may  be  established  by  the  Board  of  Directors  of 
said  company  ;  to  receive  on  storage,  deposit  or  otherwise, 
merchandise,  bullion,  specie,  plate,  stocks,  bonds,  promissory 
notes,  certificates  and  evidences  of  debt,  contracts  or  other 
property,  and  to  take  the  management,  custody  and  charge 
of  real  or  personal  estate  and  property,  and  to  advance 
money,  securities  and  credits,  upon  any  property,  real,  per- 
sonal or  mixed,  on  such  terms,  and  with  all  such  powers  of  sale 
and  other  disposition  thereof  as  shall  be  established  by  the 
charter  or  by-laws  of  such  corporation  ;  provided,  that  the 


22 

corporate  title  of  any  company  having  among  its  other 
purposes  those  enumerated  in  this  section  shall  designate 
the  same  as  a  "  security,"  as  well  as  an  "  insurance"  com- 
pany. 

Sec.  98.  Corporations  formed  under  the  provisions  of  this 
article  for  insurance  purposes,  may  be  formed,  either  as  mutual 
or  stock  companies,  or  as  mutual  and  stock  companies  com- 
bined, as  shall  be  determined  and  declared  in  the  certificate 
of  incorporation  of  said  company. 

Sec.  99.  Every  corporation  formed  under  the  provisions  of 
this  article  for  the  purposes  of  life  insurance  is  hereby  au- 
thorized, also  to  insure  individuals  against  accident,  and  to 
grant,  purchase  or  dispose  of  annuities,  unless  it  is  other- 
wise provided  in  its  charter  or  by-laws. 

Sec.  100.  Every  life  insurance  company  incorporated  under 
this  article,  shall  have  a  guarantee  capital  of  not  less  than 
$100,000,  which  shall  be  invested,  either  in  securities  of  the 
United  States,  of  the  State  of  Maryland,  or  of  the  city  of 
Baltimore,  and  the  same  shall,  before  said  company  shall 
commence  issuing  policies,  be  deposited  in  the  Treasury  of 
this  State,  as  a  guarantee  for  the  payment  of  the  policies  of 
insurance  issued  by  said  company,  and  the  said  company 
from  time  to  time,  as  they  shall  deem  proper,  may  sell  and 
dispose  of  the  said  securities,  and  exchange  and  re-deposit 
the  same  with  the  said  Treasurer,  under  such  rules  and  regu- 
lations for  said  exchange  and  re-deposit  as  said  Treasurer 
shall  direct,  the  said  company  confining  the  said  business  of 
sale,  disposition  and  exchange  of  said  securities  to  either  or 
all  of  said  securities  above  named  in  this  section  ;  and  the 
interest  and  profits  accruing  and  made  on  said  securities, 
and  the  sale  or  exchange  thereof  shall  be  collected  by,  and 
paid  to  said  company. 

Sec  101.  Any  married  woman,  by  herself  and  in  her  name, 
or  in  the  name  of  any  other  person,  with  his  assent,  as  her 
trustee,  may  insure  in  any  life  insurance  company  formed 
under  the  provisions  of  this  article  for  her  sole  use,  the  life 
of  her  husband  for  any  definite  period,  or  for  the  term  of  his 
natural  life,  and  in  case  she  shall  survive  her  husband,  the 
sum  or  net  amount  of  the  insurance  becoming  due,  and  pay- 
able by  the  terms  ot  the  insurance,  shall  be  payable  to  her, 
and  for  her  own  use,  free  from  the  claims  of  the  representa- 
lives  of  the  husband  or  of  any  of  his  creditors,  and  in  case  of 
the  death  of  the  wife  before  the  decease  of  the  husband,  the 
amount  of  insurance  may  be  made  payable  after  death  to  her 
children  for  their  use,  and  to  their  guardian  if  under  age. 

Sec  102.  It  shall  not  be  lawful  for  any  insurance  company 
incorporated  under  the  laws  of  any  other  State  of  the  United 
States,  or  by  any  foreign  government,  directly  or  indirectly, 
to  take  risks,  or  transact  any  business  of  insurance  in  this 
State,    unless    possessed  of  the   amount  of  actual   capital  re- 
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■quired  of  similar  companies,  formed  under  the  provision*  ol 
this  article,  and  any  mk-Ij  company  desiring  to  tr4BM£i  any 
such  business  as  aforesaid  by  an  agent  or  ageptsin  this  Sttti 

sliall  appoint  such  agent  or  agents  who  shall  raside  10  thi- 
State,  and  sliall  file  in  the  office  of  the  Clerk  of  the  Superior 
Court  of  Baltimore  city,  a  certified  copy  o£  the  vote  or  reso- 
lution of  the  directors  appointing  such  agent,  to  be  recorded 
at  the  cost  of  such  agent  in  a  book  to  be  specially  procured 
for  that  purpose,  which  appointment  shall  continue  until 
some  other  agent  shall  be  in  like  manner  appointed  in  hie 
place,  and  the  appointment  certified  and  recorded  as  afore- 
said. 

Sec.  103.  And  said  company  shall  also  file  in  said  clerk's 
office  to  be  recorded  as  aforesaid,  a  certified  copy  of  its  charter, 
together  with  a  statement  under  the  oath  of  its  President  or 
Vice-President  and  Secretary,  and  to  be  renewed  annually  in 
the  month  of  January  of  each  year,  setting  forth  the  name  of 
the  company,  and  the  place  where  located,  the  amount  of  it- 
capital  and  the  amount  actually  paid  in,  with  a  detailed 
statement  of  its  assets,  and  of  its  indebtedness,  the  amount  of 
losses  adjusted  and  unpaid,  the  amount  incurred,  and  in  pro- 
cess of  adjustment,  and  any  other  claims  existing  against  the 
company,  and  in  the  case  of  life  insurance  companies  the  said 
certificate  shall  contain  a  statement  under  the  oaths  of  said 
certifying  officers,  that  the  said  company  has  invested  in 
good  securities,  naming  them,  an  amount  equal  to  that  re- 
quired of  similar  companies  authorized  to  be  incorporated 
under  this  article,  and  that  such  securities  are  held  in  trust, 
and  by  whom,  for  the  benefit  of  persons  who  may  effect  in- 
surance in  said  company.  The  first  certificate  herein  re- 
quired, shall  be  filed  by  all  companies  doing  business  in  this 
State,  on  or  before  the  1st  day  of  July,  1868,  and  any  person 
who  shall,  after  the  1st  day  of  July,  1868,  act  as  agent  ot 
any  insurance  company  which  has  not  complied  with  the  pro- 
visions in  this  section  contained,  shall  be  subject  to  a  penalty 
of  $500  for  every  day  he  shall  so  act,  to  be  recovered  as 
other  fines  and  penalties  are  recovered  in  this  State,  one-half 
to  the  use  of  the  informer,  and  one-half  to  the  use  of  the 
State. 

Sec.  104.  Any  corporation  formed  under  this  article  may 
insure  the  property,  real,  personal  or  mixed,  which  any  mar- 
ried woman  may  own,  jointly  or  in  severalty,  in  the  same 
manner  as  if  she  were  a  feme  sole,  and  any  guardian 
may,  with  the  assent  of  the  Orphans'  Court  by  which  he 
shall  have  been  appointed,  insure  in  any  company  formed 
.under  this  article,  any  property  which  the  ward  or  wards  of 
such  guardian  may  own,  either  jointly  or  in  severalty,  and 
:such  insurance  shall  have  the  same  effect  in  all  respects  as  if 
the  minor  whose  property  is  thus  insured,  were  of  full  age 
Aand  had  made  such,  insurance  himself. 
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Sec.  105.  Every  insurance  company  formed  under  the  pro- 
visions of  this  article,  shall  annually,  in  the  month  of  Janu- 
ary, cause  to  he  made,  and  certified  to  he  true,  under  the 
oath  or  affirmation  of  the  President  or  other  chief  officer 
thereof,  a  full  statement  of  its  affairs,  showing  its  assets  and 
liabilities,  and  of  what  each  consists,  which  statement  shall 
he  published  once  a  week  for  three  successive  weeks  in  at 
least  one  newspaper  published  in  the  city  of  Baltimore,  if 
said  company  shall  be  incorporated  therein,  and  in  one  news- 
paper in  the  county  where  said  company  is  incorporated,  if 
incorporated  elsewhere  than  in  the  city  of  Baltimore. 

Sec  106.  Every  insurance  company  not  incorporated  in 
this  State,  but  doing  business  and  having  an  agent  therein,, 
shall  annually,  in  the  month  of  January,  publish  in  at  least 
one  newspaper  in  the  city  of  Baltimore,  for  the  period  above- 
mentioned,  a  statement  made  and  certified  as  above  provided. 

TURNPIKE  AND    PLANK  ROAD  COMPANIES. 

Sec.  107.  Corporations  for  making  turnpike  or  plank  roads 
in  this  State  may  be  formed  as  hereinbefore  provided.  Turn- 
pike or  plank  roads  may  be  constructed  on  the  bed  of 
any  county  road,  or  on  part  of  the  bed  thereof,  the  con- 
sent of  the  County  Commissioners  of  the  county,  in  which 
said  road  may  lie,  having  been  first  given  in  writing,  and 
recorded  among  the  proceedings  of  said  County  Commission- 
ers, and  also  recorded  in  the  book  or  journal  of  proceedings 
of  said  corporation.  The  location  of  the  bed  of  any  part  of 
said  county  road  may  be  changed  by  said  corporation,  for 
the  purpose  of  a  better  construction  of  said  turnpike  or 
plank  road,  provided  the  land  to  be  occupied  be  obtained  by 
agreement  with  the  owners  thereof,  or  by  condemnation.  At 
least  fifteen  feet  in  width  of  the  bed  of  any  turnpike  road 
shall  be  covered  with  broken  stone  or  gravel,  to  the  depth  of 
at  least  twelve  inches,  and  the  bed  of  any  plank  road  shall 
be  well  and  securely  laid,  and  covered  with  plank  or  wood 
for  the  same  width. 

Sec  108.  When  any  turnpike  or  plank  road  shall  have 
been  finished  one  mile  in  length,  the  President  and  Directors 
shall  report  to  the  County  Commissioners  of  the  county  in 
which  it  may  lie,  under  the  oath  of  the  President  and  a  ma- 
jority of  the  Directors,  and  of  the  Treasurer  of  the  corpor- 
ation, the  actual  cost  of  said  road,  so  far  as  finished;  and 
thereupon  the  County  Commissionrs  shall  appoint  three  citi- 
zens of  the  county  to  examine  said  road,  and  determine 
whether  the  same  is  constructed  in  such  manner  as  will  sub- 
serve the  public  interests  for  the  uses  to  which  said  road  is 
applicable,  who  shall  report  to  said  County  Commissioners 
in  writing  ;  and  said  report  shall  be  reviewed  by  said  County 
Commissioners,  and  if  they  shall  determine  that  the  road  is. 
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properly  constructed,  the  company  shall  be  authorized  to 
erect  a  toll  gate  thereon,  and  to  charge  supfc  rates  oi  toll  as 
will  yield  eight  per  centum  per  annum,  n<t  profit,  on  said 
actual  cost,  for  distribution  to  the  stockholders  ;  and  tin-  Bame 
proceedings  shall  be  had  as  each  succeeding  mile  shall  be 
completed  until  the  said  turnpike  or  [dank  mad  shall  be 
finished.  But  when  more  than  one  mile  shall  be  completed] 
it  shall  not  be  necessary  for  the  corporation  to  erect  more 
gates  than  it  may  deem  convenient ;  and  it  shall  be  empow- 
ered to  collect  at  the  gate  or  gates  which  may  he  ejected, 
tolls  to  yield  at  the  rate  aforesaid  For  the  number  of  miles  of 
said  road  which  may  be  finished. 

Sec.  109.  The  corporation  shall  revise  its  rates  of  toll 
every  six  months  for  three  years  from  the  completion  of  its 
road,  and  shall  report  the  amounts  of  its  revenue  and  expen- 
ditures at  any  time  when  demanded  by  the  County  Commis- 
sioners; and  if  the  receipts  shall  be  found  at  anytime  to 
amount  to  more  than  is  necessary  to  yield  eight  per  centum 
per  annum,  net,  to  the  stockholders,  the  tolls  shall  be  re- 
duced to  that  standard.  In  all  cases  the  rates  of  toll  charge- 
able shall  be  specified  in  writing  by  the  County  Commission- 
ers, and  shall  be,  as  nearly  as  may  be,  such  rates  as  will 
yield  the  said  dividend,  and  no  more ;  and  such  writing 
shall  be  recorded  in  the  office  of  the  County  Commissioners, 
and  also  in  the  journal  or  book  of  proceedings  of  the  corpo- 
ration, and  copies  thereof  shall  be  printed  and  exposed  to 
public  inspection  at  every  toll  gate  ;  and  such  writing,  or  a 
copy  thereof,  shall  be  conclusive  evidence  of  the  right  of  the 
company  to  charge  tolls,  and  of  the  amounts  thereof. 

!Sec.  110.  If  a  company  shall  be  formed  to  make  a  turn- 
pike or  plank  road  through  several  of  the  counties  of  the 
State,  when  the  same  may  be  finally  completed,  a  report  as 
hereinbefore  mentioned,  shall  be  made  to  the  Comptroller, 
and  by  him  laid  before  the  (governor,  of  the  entire  cost  of  said 
road ;  and  the  said  Governor  shall  therefore  appoint  five 
commissioners  to  examine  and  report  to  him  on  the  construc- 
tion of  said  road,  its  adaptation  to  public  uses,  the  whole 
cost  thereof  and  the  revenue  and  expenses  of  maintaining 
the  same,  so  far  as  ascertainable  ;  and  if  said  report  shall  be 
favorable,  the  Governor  shall  issue  his  warrant  to  said  cor- 
poration, authorizing  it  to  establish  toll-gates,  and  specifying 
the  rates  of  toll  which  may  be  charged  by  said  corporation, 
so  that  a  dividend  of  eight  per  cent.,  net,  may  be  made  to 
the  stockholders,  and  the  warrant  of  the  Governor  shall  be 
final  in  the  premises  ;  and  the  company  shall  report  annually 
to  the  Comptroller,  who  shall  lay  the  same  before  the  Gov- 
ernor, who  may  order  a  change  of  location  of  gates  and  of 
the  amount  of  tolls  to  be  charged,  and  issue  his  warrant 
accordingly,  whenever  he  may  deem  the  same  necessary  tc* 
effectuate  the  intent  of  these  provisions. 
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Sec.  111.  When  such  corporation  shall  desire  to  locate  its 
Toad  within  the  limits  of,  or  through  any  incorporated  town 
or  city,  it  shall  obtain  the  consent  of  the  corporate  authori- 
ties of  each  town  or  city,  to  be  evidenced  as  provided  in  the 
case  of  County  Commissioners. 

Sec  112.  When  such  corporation  shall  desire  to  locate  the 
bed  of  a  turnpike  or  plank  road  elsewhere  than  on  the  bed  of 
existing  county  roads,  it  may  agree  with  the  owners  of  lands 
for  the  right  of  way,  or  obtain  the  same  by  condemnation. 

Sec.  113.  Every  agreement  for  a  right  of  way  through 
land  shall  be  in  writing,  acknowledged  before  a  Justice  of 
the  Peace,  and  recorded  by  the  corporation  amongst  the 
records  of  the  county  or  city  in  which  the  lands  lie,  within 
six  months  after  its  date. 

Sec  114.  Before  any  turnpike  or  plank  road  shall  be  con- 
structed, the  corporation  shall  cause  a  plat  of  the  same,  de- 
scribing the  termini  and  the  proposed  location,  to  be  made 
and  recored  in  the  Clerks'  Office  of  the  county  in  which  the 
same  may  be  located,  and  in  the  Clerks'  Office  of  every  city 
and  county,  into  or  through  which  the  same  may  be  pro- 
posed to  pass,  in  case  the  road  to  be  constructed  by  said  cor- 
poration is  to  pass  to  or  through  more  than  one  county. 

Sec  115.  If  the  corporation  shall  fail  to  keep  in  good 
order  and  repair  the  road  made  by  it  for  a  space  of  twenty 
days,  any  person  or  persons  may  file  a  petition  in  the  Circuit 
Court  of  the  county  in  which  the  part  ot  such  road  not  in 
.good  order  and  repair  may  be,  alleging  the  neglect  to  keep 
the  same  in  good  order  and  repair,  and  any  Judge  of  said 
court,  being  first  satisfied  by  ex-parte  proof  of  the  truth  of 
the  allegations  of  the  petition,  shall  pass  an  order  directing 
the  Sheriff  of  the  county  to  summon  a  jury  of  six  persons, 
qualified  to  serve  as  jurors  in  the  Circuit  Court,  to  meet  on 
the  part  of  the  said  road  mentioned  in  the  petition,  and  the 
said  jurors  being  first  duly  sworn  or  affirmed  by  said  Sheriff, 
shall  inquire  whether  the  said  part  of  said  road  is  in  good 
order  and  repair  ;  and  an  inquisition  in  writing  shall  be 
signed  and  sealed  by  said  jurors,  and  returned  by  the  Sheriff 
to  the  clerk's  office  of  the  Circuit  Court  of  the  county,  and 
if  said  inquisition  shall  find  that  said  road  is  not  in  good 
order  and  repair,  any  Judge  of  said  court  may,  within  ten 
days  after  the  return  of  said  inquisition,  confirm  the  same, 
and  order  that  tolls  shall  not  be  charged  by  said  corporation 
at  the  gates  next  on  either  side  the  place  in  said  road  so  out 
of  order  and  repair  until  the  said  road  shall  be  put  in  good 
order  and  repair  ;  but  the  corporation  may  before  the  con- 
firmation of  said  inquisition  demand  a  trial  in  open  court 
by  a  jury  whether  said  road  is  in  good  order  and  repair,  or 
may  move  to  quash  the  proceedings  for  any  matter  of  law, 
in  which  case  the  State's  Attorney  for  the  county  shall 
appear  for  the  petitioners,  and  the  proceedings  on  the  part 
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of  the  petitioners  shall  be  conducted  a1  the  cost  of  the 
•county,  and  the  court  may  adjudge  on  the  finding  of*  the 
jury  or  otherwise  as  may  be  .just  ami  in  accordance  with 
principles  ©f  law,  and    may  gite  judgment   for  OOStS   agaiBSl 

the  county  or  against  the  corporation  in  its  discretion. 

Sec.  116.  If  the  inquisition  shall  he  finally  confirmed,  and 
the  said  road  shall  not  he  put  in  good  order  and  repair  within 
thirty  days  thereafter,  the  said  court  may  order  that  tin- 
right  of  the  corporation  to  charge  tolls  on  any  part  of  said 
road  within  the  limits  of  said  county,  he  forfeited  until  it 
shall  he  made  to  appear  to  said  court  by  said  corporations 
that  the  whole  of  said  road  within  said  county  has  been  put 
in  good  order  and  repair,  when  said  order  of  forfeiture  may 
be  rescinded  hy  the  said  court. 

Sec.  117.  And  if  within  six  months  after  the  date  of  an 
order  of  the  court  forfeiting  the  right  of  the  corporation  to 
charge  tolls,  the  said  road  shall  not  have  been  put  in  good 
order  and  repair  within  the  limits  of  the  county  in  which 
said  order  may  have  been  passed,  the  said  road  within  said 
county  shall  be  forfeited  by  the  corporation,  and  shall  vest 
in  the  County  Commissioners  of  the  county,  who  may  cause 
the  same  to  be  put  and  kept  in  good  order  and  repair,  and 
•collect  tolls  sufficient  for  that  purpose,  or  may  transfer  the 
same  to  another  corporation,  in  their  discretion,  in  which 
case  the  new  corporation  shall  have  the  same  rights  and 
franchises,  and  be  subject  to  the  same  conditions  and  for- 
feitures with  the  original  corporation  constructing  said  road. 

CORPORATIONS   FOR  THE    ERECTING  OF  BRIDGES. 

Sec.  118.  If  any  corporation  formed  under  the  provisions 
of  this  article  shall  desire  to  erect  any  bridge  over  any  river, 
creek  or  stream  of  water  in  this  State,  or  between  this  and 
another  State,  the  said  corporation  shall  first  obtain  the 
consent  in  writing  of  the  County  Commissioners  of  the 
county  in  which  said  bridge  may  be  proposed  to  be  located, 
or  if  said  bi'idge  may  be  proposed  to  be  erected  over  a  stream 
dividing  two  counties,  then  it  shall  obtain  the  consent  in 
writing  of  the  County  Commissioners  of  both  said  counties, 
and  the  resolution  of  the  said  County  Commissioners  giving 
said  consent  shall  be  recorded  amongst  the  proceedings  of 
said  Commissioners,  and  also  in  the  journal  or  book  of  pro- 
ceedings of  said  corporation. 

Sec.  119.  The  corporation  may  agree  with  the  owners  for 
the  lands  necessary  for  the  abutments  of  the  bridge,  and  for 
roads  or  ways  thereto,  and  for  earth  or  stone  required  in  the 
construction  of  said  bridge  and  of  said  ways  ;  and  the  rights 
acquired  by  agreement  shall  be  conveyed  by  deed  duly  ac- 
knowledged and  recorded.  In  case  of  failure  to  agree,  or  of 
disability  of  the  owners  to  contract,  or  of  their  absence  from 
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the  State,  the  corporation  may  obtain  the  lands,  earth  and 
stone  by  condemnation. 

Sec.  120.  When  a  bridge  located  in  one  county  shall  be 
completed,  the  President  and  Directors  of  the  corporation 
shall  report  in  writing  to  the  County  Commissioners  of  said 
county,  under  the  oath  or  affirmation  of  the  President  and  a 
majority  of  the  Directors,  and  of  the  Treasurer  of  the  com- 
pany, the  actual  cost  of  construction  of  said  bridge  ;  and  the 
County  Commissioners  shall  appoint  three  persons  to  exam- 
ine the  same,  and  report  whether  it  has  been  constructed  in 
such  a  substantial  and  durable  manner  as  is  required  to  pro- 
mote the  public  convenience,  and  the  report  shall  be  reviewed 
and  ratified  or  rejected  by  the  County  Commissioners,  who 
may  appoint  other  persons  to  report  thereon,  in  their  discre- 
tion ;  and  if  it  shall  be  finally  determined  by  the  County 
Commissioners  that  the  bridge  is  erected  in  a  proper  manner, 
they  may  authorize  the  corporation  to  charge  such  rates  of 
toll  as  may  be  sufficient  to  yield  a  net  dividend  of  eight  per 
centum  per  annum  to  the  stockholders  or  members  of  said 
corporation. 

Sec.  121.  The  corporation  shall  revise  the  rates  of  toll  every 
six  months  for  three  years  from  the  completion  of  the  bridge,. 
and  shall  report  at  each  period  to  the  County  Commissioners 
the  gross  amounts  of  receipt  and  expenditure,  and  the  rates  of 
toll  shall  be  so  readjusted,  if  need  be,  as  to  yield  not  more 
than  eight  per  centum  net  dividend  ;  and  at  any  time  there- 
after the  corporation  shall,  on  demand  of  the  County  Com- 
missioners, report  the  amounts  of  receipt  and  expenditures, 
for  any  period  demanded,  and  the  tolls  shall  be  readjusted  so 
as  to  yield  not  more  than  said  dividend.  The  rates  of  toll 
to  be  charged  shall  be  specified  in  writing  by  the  County 
Commissioners. 

Sec.  122.  If  the  bridge  be  erected  over  a  stream  dividing, 
two  counties,  or  between  this  State  and  another  State,  the 
corporation  shall  make  the  like  report,  hereinbefore  provided 
to  he  made  to  the  County  Commissioners,  to  the  Comptroller 
of  the  Treasury,  who  shall  lay  the  same  before,  the  Governor, 
who  shall  issue  his  warrant,  specifying  the  rates  of  toll  to  be 
charged,  so  as  to  yield  eight  per  centum  per  annum  net  divi- 
dend ;  and  like  reports  shall  be  made  to  the  Comptroller 
every  six  months,  and  at  any  subsequent  times  as  are  pro- 
vided to  be  made  hereinbefore  to  the  County  Commissioners ; 
and  revisions  and  readjustments  of  toll  shall  be  made  by  the 
Governor,  as  are  directed  to  be  made  by  the  County  Com- 
missioners in  cases  of  bridges  located  in  any  one  county. 

Sec.  123.  The  written  authority  or  warrant  of  the  County 
Commissioners  and  of  the  Governor,  in  the  respective  cases, 
shall  be  evidence  of  the  right  of  the  corporation  to  charge 
the  tolls  demanded,  and  said  authority  or  warrant  shall  be 
printed,  and  exposed  to  public  inspection  at  every  place  where 
the  payment  of  tolls  may  be  demanded. 
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Sue.  124.  Where  a  bridge  may  be  erected  on  a  oavigable 
river,  there  shall  be  such,  numbers  of  draw*  therein  as  ma] 
necessary  to  afford  a  suitable  and   convenient   passage  to 
vessels,  so  that  the  navigation  "t  said  river  shall  not    be  in- 
juriously affected; 

Sec.  125.  Before  the  Groves  nor  shall  issue  bis  warrant  au- 
thorising the  collection  of  toUs,  he  shall  be  satisfied,  from  tin- 
report  of  five  commissioners  to  In-  appointed  by  him,  that  tic- 
bridge  has  been  erected  and  completed  in  a  substantial  ami 
proper  manner. 

Sec.  12G.  When  any  citizen  shall  allege  in  writing  to  the 
■Circuit  Court  of  any  county,  that  any  bridge  situate  within 
or  partly  within  said  count)-  or  city,  is  not  kept  in  proper 
order  and  repair,  the  same  proceedings  may  he  had  in  said 
■Court  as  are  hereinbefore  provided  in  cases  of  turnpike  or 
plank  roads  alleged  not  to  he  in  proper  order  and  repair. 

CORPORATIONS  FOR  CONSTRUCTING,     OWNING     OR     OPERATING     TELE- 
GRAPH  LINES. 

Sec.  127.  Corporations  for  owning,  constructing  or  opera- 
ting, or  ot  owning,  leasing,  constructing  and  operating  a 
line,  or  lines  of  telegraph  through  this  State,  or  from  or  to 
any  point  or  points  within  this  State,  or  upon  the  boundaries 
thereof,  may  be  formed  as  hereinbefore  provided. 

Sec.  128.  Such  corporation  may,  with  the  consent  of  a 
majority  of  its  stockholders  given  in  general  meeting,  become 
the  purchaser,  assignee  or  lessee  of  any  property  within  this 
State  of  any  telegraph  company  or  companies  now  existing, 
or  which  may  hereafter  be  incorporated,  or  may  be  doing- 
business  within  this  State. 

Sec.  129.  It  may  construct  a  line  or  lines  of  telegraph 
through  this  State,  or  from  or  to  any  point  or  points  within 
this  State,  or  upon  the  boundaries  thereof,  and  along  and 
upon  any  postal  roads  or  postal  routes,  roads,  streets  and  high- 
ways, or  across  any  of  the  bridges  or  waters  within  the  limits 
of  this  State,  by  the  erection  of  the  necessary  fixtures,  in- 
cluding posts,  piers  or  abutments  for  sustaining  the  cords  or 
wires  of  such  lines,  without  their  being  deemed  a  public 
nuisance  or  subject  to  be  abated  by  any  private  party  ;  pro- 
vided the  same  shall  not  be  so  constructed  as  to  incommode 
injuriously  the  public  use  of  said  postal  roads,  or  postal 
routes,  roads,  highways  and  bridges,  or  injuriously  interrupt 
the  navigation  of  said  waters,  or  as  to  interfere  with  the  con- 
venience of  any  land  owner  more  than  is  unavoidable,  and 
that  this  section  shall  not  be  so  construed  as  to  authorize  the 
construction  of  any  bridge  across  any  of  the  navigable 
waters  of  this  State  ;  but  the  said  corporations  shall  be  re- 
sponsible for  any  damages  which  any  person  or  corporation 
may  sustain  by  the  erection,  continuance  and  use  of  such 
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fixtures,  and  in  any  action  "brought  for  the  recovery  thereof 
by  the  owner  or  possessor  of  any  lands,  the  damages  to  be 
awarded  may,  at  the  election  of  such  corporation,  include  the 
damages  of  allowing  the  said  fixtures  permanently  to  con- 
tinue, on  payment  of  which  damages,  the  right  of  the 
corporation  to  continue  such  fixtures  shall  be  confirmed,  as 
if  granted  by  the  parties  to  the  suit ;  provided,  that  no  per- 
son or  body  politic  shall  be  entitled  to  sue  for  or  recover 
damages  as  aforesaid  until  the  said  corporation,  after  due 
notice,  shall  have  failed  or  refused  to  remove,  in  reasonable 
time,  the  fixtures  complained  of,  or  the  President  and  Di- 
rectors of  the  said  corporation  may  apply  to  a  Justice  of  the 
Peace  of  the  county  or  city  where  such  lands  are,  who  shall 
thereupon  issue  his  warrant,  directed  to  the  Sheriff  of  the 
said  county  or  city,  commanding  him  to  summon  twelve 
disinterested  persons,  qualified  to  serve  as  jurors,  to  meet  at 
the  proper  place,  as  directed  by  said  Justice  ;  and  the  Sheriff 
shall  qualify  the  said  persons  by  oath,  or  affirmation,  faith- 
fully to  perform  the  duties  required  of  them  by  the  next 
succeeding  section. 

Sec.  130.  The  said  jury  shall  make  a  just  and  equitable 
appraisement  of  all  the  loss  or  damage  that  may  be  sustained 
by  any  person  or  corporation,  on  or  over  whose  lands  or 
bridges  said  posts,  piers  or  abutments  are  intended  to  be 
placed,  and  shall  make  a  true  return  and  inquisition  thereof 
in  writing,  under  their  hands  and  seals. 

Sec.  131.  The  Sheriff  shall  make  return  of  the  inquisition 
so  found  to  the  Clerk  of  the  Circuit  Court  of  the  county, 
who  shall  file  the  same  and  lay  it  before  the  said  court  at  its 
next  session  ;  and  such  inquisition  shall  be  confirmed  by  said 
court,  unless  good  cause  be  shown  to  the  contrary,  and  when 
confirmed,  shall  be  recorded  by  the  clerk  at  the  expense  of 
the  corporation  ;  but  if  set  aside,  the  said  court  may  direct 
another  inquisition  to  be  taken  in  the  manner  above  pre- 
scribed. The  valuation  of  such  loss  or  damage,  when  paid 
or  tendered  to  the  owner  or  owners  of  the  property,  or  his, 
her  or  their  legal  representatives,  shall  entitle  the  said  cor- 
poration to  the  easement  thus  valued,  as  fully  as  if  it  had 
been  conveyed  to  the  said  corporation  by  the  owner  or 
owners  of  the  same  ;  and  the  valuation,  if  not  received  when 
eiidrred,  may  at  any  time  thereafter  be  received  from  the 
coin;.;tny,  without  costs,  by  the  said  owner  or  owners,  or  his, 
aw  irr  their  legal  representative  or  representatives. 

Sec  132.  Any  such  corporation,  formed  as  aforesaid,  may, 
after  its  capital  stock  has  been  fully  paid  up,  with  the  con- 
sent of  the  majority  of  the  owners  of  the  capital  stock  of 
such  corporation,  given  in  general  meeting,  extend  their  lines 
of  telegraph,  or  may  construct  branch  lines  to  connect  with 
their  main  line,  or  may  form  a  new  corporation  by  uniting 
with  another  incorporated  telegraph  corporation  or  corpora-- 
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as  may  be  agreed  upon  between  the  said  corporations,  and 
whenever  such  union  as  aforesaid  is  mail-',  a  certificate  of  the 

said  union  and  of  the  particulars  thereof,  shall  be  executed, 
and  acknowledged  hy  the  Presidents  or  other  principal  offi- 
cers of  said  corporations  so  uniting,  which  said  certificate 
shall  be  recorded  in  the  clerk's  office  of  the  Superior  Court 
of  Baltimore  city,  if  the  principal  office  of  the  said  consoli- 
dated corporations  is  therein  located,  or  in  the  office  of  the 
clerk  of  the  Circuit  Court  of  that  county  in  which  said  prin- 
cipal office  is  located,  and  when  said  consolidated  company  is 
formed  it  shall  he  subject  to  the  provisions  of  this  article,  so 
far  as  the  same  are  applicable. 

Sec.  133.  Any  person,  association,  or  corporation,  owning 
any  telegraph  line  doing  business  within  the  State,  shall  re- 
ceive despatches  from  and  for  other  telegraph  lines,  associa- 
tions and  companies,  and  from  and  for  any  individual,  and 
shall  transmit  such  despatches  in  the  manner  established  by 
the  rules  and  regulations  of  such  telegraph  line,  and  in  the 
order  in  Which  they  are  received,  with  impartiality  and  good.' 
Faith,  under  the  penalty  of  one  hundred  dollars  for  every  ne- 
glect or  refusal  so  to  do,  to  be  recovered,  with  costs  of  suit,  in 
the  name  and  for  the  benefit  of  the  person  or  persons  sending 
or  desiring  to  send  such  despatch;  provided,  however,  that  ar- 
rangements may  be  made  with  the  proprietors  or  publishers 
of  newspapers  t'6r  transmission  of  intelligence  of  general  and 
public  interest,  for  the  purpose  of  publication,  out  of  its 
order. 

Sec.  134.  Any  person  who  shall  unlawfully  and  intention- 
ally injure,  molest  or  destroy  any  of  said  lines,  posts,  piers 
or  abutments,  or  the  materials  or  property  connected  with 
the  working  of  any  telegrajjh  line,  shall,  on  conviction 
thereof,  be  deemed  guilty  of  a  misdemeanor,  and  be  pun- 
ished by  a  fine  not  exceeding  five  hundred  dollars  or  impris- 
onment in  the  county  or  city  jail  not  exceeding  one  year,  or 
both,  at  the  discretion  of  the  court  before  which  the  convic- 
tion shall  be  had. 

Sec.  135.  Any  person  connected  with  any  such  corporation 
in  this  State,  either  as  clerk,  operator,  messenger,  or  in  any 
other  capacity,  who  shall  wilfully  divulge  the  contents  or 
the  nature  of  the  contents  of  any  private  communication 
entrusted  to  him  for  transmission  or  delivery,  or  who  shall 
wilfully  refuse  or  neglect  to  transmit  or  deliver  the  same,, 
shall,  on  conviction  before  any  Court,  be  adjudged  guilty  of 
a  misdemeanor,  and  shall  suffer  imprisonment  in  the  jail 
in  the  county  or  city  where  such  conviction  shall  be  had,  for 
a  term  of  not  more  than  three  months,  or  shall  be  fined 
not  exceeding  five  hundred  dollars,  in  the  discretion  of  the 
Court. 

Sec  136.  If  the  wires  or  cords  of  any  telegraph  line  be- 
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located  or  stretched  or  extended  from  one  post  or  pole  to  an- 
other in  such  manner  as  to  prevent  the  owner  of  any  timber 
growing  along  the  line  of  such  telegraph  corporation  from 
cutting  and  felling  the  same,  and  the  owner  thereof,  in  cut- 
ting or  felling  such  timber,  shall  injure  the  wires,  cords  or 
posts  of  such  telegraph  line,  he  shall  not  be  liable  to  an  ac- 
tion for  damages,  unless  it  shall  appear  that  in  such  cutting 
or  felling,  or  in  having  the  same  cut  or  felled,  the  said  owner 
wilfully  and  intentionally  injured  such  wires,  cords  and 
posts. 

CORPORATIONS  FOR    MANUFACTURING   PURPOSES. 

Sec  137.  Any  corporation  formed  under  this  article  for 
manufacturing  purposes  may  change  or  extend  its  business 
to  any  other  manufacturing  business,  subject  to  the  pro- 
visions and  liabilities  in  this  article  prescribed  with  reference 
to  such  corporations  ;  and  whenever  any  such  corporation 
shall  desire  to  change  or  enlarge  its  business,  it  shall  take 
such  steps  and  proceed  in  all  respects  as  is  in  sections  72,  73, 
74  and  75  of  this  article,  provided  in  reference  to  the  increase 
or  diminution  of  the  capital  stock  of  corporations,  and  if  the 
assent  of  two-thirds  of  all  the  shares  of  stock  in  the  said  cor- 
poration shall  be  obtained  to  the  said  proposed  change  in  the 
manner  set  forth  in  the  said  sections  of  this  article,  then  upon 
the  making  out  and  recording  in  the  manner  therein  directed, 
of  a  certificate  showing  a  compliance  in  all  of  the  said  pro- 
visions and  preliminaries,  and  setting  forth  the  business  to 
which  the  business  of  said  corporation  has  been  changed  or 
enlarged,  then  the  business  which  said  corporation  may  carry 
on  thenceforth  shall  be  that  to  which  it  has  been  thus  changed 
or  enlarged,  and  the  company  shall  be  entitled  to  all  the 
privileges  and  provisions,  and  be  subject  to  all  the  liabilities 
of  this  article. 

CORPORATIONS  FOR  MINING  PURPOSES, 

And  all  other  purposes  embraced  in  Glasses  7,  8,  9  and  10,  as 
hereinbefore  designated. 

Section  138.  No  corporation  formed  under  this  article  for 
any  of  the  purposes  mentioned  in  classes  7,  8,  9  and  10,  as 
hereinbefore  designated,  shall  hold  more  than  five  hundred 
acres  of  land  at  any  one  time,  nor  shall  its  capital  stock  ex- 
ceed $3,000,000,  and  the  presence  in  person  or  by  proxy,  of 
a  majority  in  interest  of  the  stockholders  shall  be  necessary 
to  form  a  quorum  for  business  at  any  meeting  of  stockhold- 
ers or  members. 

Sec.  139.  The  President  and  Directors  of  any  corporation 
mentioned  in  the  last  preceding  section,  shall  be  invested 
with  full  power  to  locate  and  construct  a  railroad  or  railroads, 
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with  necessary  appurtenances,  beginning  the  same  at  or  o< 
the  mines,  manufactories  or  works  of  the  said  corporation, 
;ui<l  running  to  any  convenient  point  or  points,  that  may 
•best  suit  the  convenience  and  interest  of  said  corporation,  and 
to  use  and  control  the  said  railroad  or  railroads,  and  the  ne- 
cessary vehicles  mill  appurtenances  thereunto  belonging. 

Sec  140.  It  shall  not  be  lawful  for  any  corporation  formed 
under  this  article,  to  occupy  any  portion  of  the  lands  that 
may  be  necessary  for  the  accommodation  of  the  works  of  the 
Chesapeake  &  Ohio  ( 'anal  Company,  or  the  main  route  of  the 
Baltimore  &  Ohio  Railroad,  or  the  works  of  any  other  rail- 
road chartered  by  this  State,  except  to  cross  said  roads  with- 
out injury  to  the  same. 

Sec.  141.  The  Legislature  may  at  anytime  regulate,  mod- 
ify or  change  the  control,  use  and  estate  of  any  railroad  con- 
structed by  such  corporation,  in  such  manner  as  it  may  deem 
equitable  towards  the  said  corporation,  and  necessary  to  the 
accommodation  of  the  public  travel,  or  use  of  the  said  rail- 
road or  railroads. 

Sec  142.  No  railroad  constructed  by  such  corporation, 
shall  pass  through  .the  limits  of  any  incorporated  city  or 
town  without  the  consent  of  the  corporate  authorities  thereof, 
nor  through  any  dwelling  house,  warehouse,  stable,  yard, 
garden  or  orchard,  without  the  written  consent  of  the  owners 
of  the  same. 

Sec.  143.  The  President  and  Directors  of  any  such  corpo- 
ration, or  a  majority  of  them,  or  any  person  authorized  by  a 
majority  of  them,  may  agree  with  the  owner  or  owners  of 
any  land,  earth,  timber,  stone  or  other  material  which  may 
be  wanted  for  the  construction  or  repair  of  said  railroad  or 
railroads,  for  the  purchase,  or  for  the  use  and  occupation  of 
the  same,  or  may  obtain  such  land,  earth  or  stone  by  con- 
demnation. 

Sec.  144.  The  citizens  of  this  State  or  any  corporation  now 
or  hereafter  to  be  incorporated  under  the  authority  of  this 
article,  shall  have  the  right  to  construct  with  the  railroad  or 
•railroads  hereby  provided  for  any  other  railroad,  if  in  the 
judgment  of  any  three  of  the  County  Commissioners  of  the 
•county  for  the  time  being,  passed  upon  hearing  of  all  parties 
interested,  no  injury  would  be  done  by  such  connection,  to 
the  railroad  of  said  corporation. 

Sec  145.  Any  corporation  authorized  by  section  140  of 
this  article,  to  construct  the  railroads  therein  mentioned,  may 
charge  any  citizen  or  corporation  connecting  with  its  said 
railroad,  when  using  their  own  cars,  a  rate  not  exceeding 
two  cents  per  ton  per  mile,  on  all  coal  or  other  articles  that 
may  be  so  transported  on  the  railroads  of  said  corporation, 
from  any  point  on  said  railroad  to  the  Chesapeake  &  Ohio 
Canal,  or  to  the  Baltimore  &  Ohio  Eailroad,  or  other  lines 
of  canals  and  railroads,  provided,  that  the  said  corporation. 
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shall  return  the  empty  cars  of  such  citizen  or    corporation  to 
the  point  from  whence  they  started ,  free  of  charge. 

Sec.  146.  .No  cars  shall  be  placed  on  any  railroad  of  any 
corporation  as  aforesaid,  unless  they  be  adapted  in  size,  and 
all  necessary  particulars,  to  said  railroad,  in  accordance  with 
the  regulations  of  the  said  corporation,  which  shall  always 
provide  the  necessary  motive  power  for  running  said  cars-, 
and  the  said  cars  shall  be  in  the  exclusive  care  and  charge  of 
said  corporation  whilst  on  its  railroad. 

Sec.  147.  No  railroad  built  by  any  mining  or  other  corpo- 
ration formed  under  this  article  shall  be  more  than  ten  miles 
in  length. 

Sec  148.  Every  railroad  constructed  under  the  provisions 
of  this  article  shall  provide  all  necessary  means  of  and  trans- 
port all  persons  and  property  that  may  be  offered  for  trans- 
portation on  its  said  railroad,  and  in  all  cases,  other  than 
those  provided  for  in  section  one  hundred  and  forty-five  (145) 
of  this  article,  or  in  all  cases  in  which  the  said  corporation 
furnishes  the  said  cars  and  motive  power,  and  is  subject  to 
all  the  expenses  of  transportation,  it  shall  be  authorized  to 
charge  rates  not  exceeding  two  and  a  half  cents  per  ton 
per  mile  on  all  coal  and  other  articles,  and  two  cents  per 
mile  for  every  passenger  that  may  be  transported  on  said 
road. 

Sec.  149.  Any  railroad  that  may  hereafter  be  constructed 
or  purchased  by  any  corporation  formed  under  this  article,, 
shall  be  so  located  or  used  as  to  occupy  as  little  space  at  the 
passage  through  the  gap  at  Wills'  Mountain,  near  Cumber- 
land, as  may  be  compatible  with  the  full  and  convenient  use 
of  said  railroad,  and  in  such  manner  as  to  produce  as  little 
obstruction  as  may  be  to  the  location  of  other  railroads 
through  said  gap  by  any  corporation  now  authorized  or  that 
may  hereafter  be  authorized  to  construct  the  same  under  the- 
authority  of  this  article. 

Sec  150.  All  questions  of  difference  that  may  arise  betwen 
any  two  corporations  incorporated  under  this  article,  or 
between  any  corporation  and  a  citizen  in  regard  to  locating, 
constructing  or  working  its  railroad  or  railroads,  or  in 
respect  to  the  charges  of  transportation  thereon,  may  be 
submitted  to  and  decided  by  the  Board  of  Public  Works  ; 
and  the  decision  of  the  said  Board  shall  be  final  in  all  cases 
submitted  to  them. 

Sec  151.  Nothing  contained  in  this  article  shall  be  con- 
strued to  interfere  with  any  lien  law  now  in  force  or  that  may 
hereafter  be  enacted. 

SAVING  INSTITUTIONS. 

Sec  152.  Any  Saving  Institution,  incorporated  under  this 
article,  shall  be  capable  of  receiving  from  any  person  or  per- 
sons, or  bodies  corporate,  or  politic,  any  deposits  of  money, 


which  shall  be  invested  or  loai 

discretion  of  the  dii  .mi- 

nt' said  corporation  shal  1  '■■  r  or  din 

of  such  corporation. 

S]    .  1  53.   It  shall  be  the  du  such 

corporation  to  appoint,  at  leasl  I  welve  monf  bs, 

five  competent  ra  of  said 

of  examination,  whose  duty  it  shall  be  to  invi  the 

affairs  of  said  corporation,  and  to  make  and  publish  a  re] 
of  such  investigations  in  on<  spapers  published 

in  the  county  or  city  in  whi  stitution  is  situated  ; 

and  it  shall   be  the  duty  it  Least  once  in 

every  six  months  in  ir,  to  make  and  de- 

clare such  dividends  of  the  interest  and  profits  of  said  insti- 
tution as  will  not  impair  the  d  ,  or  otherwise 
injure  or  effect  the  interest  or  credit  titution,  and 
the  same  to  pay  over  unto  th  s  or  their  legal  repre- 
sentatives within  ten  days  there                died  up  in  so  to  do. 

Sec.  154.  That  the  concei    -  institution  under  this 

article  shall  ar,  all  times  be  subject  inspection  of  the 

Treasurer  of  Maryland,  officer  or  agi  nl 

the  State  o(  Maryland,  as  may  be  appointed  or  selected  for 
that  purpose  by  either  branch  of  the  Legislature. 

Sec.  loo.  The  capital  stock  <n  any  such  corporation  shall 
not  exceed  one  million  of  dollar-. 

UELIGIOU S  C0RP0R ATI  0 N  S . 

Sec.  156.  In  every  church,  religious  society  or  congrega- 
tion, of  whatever  seer,  order  or  denomination,  or  Avhich  shall 
at  any  time  hereafter  he  known  and  acknowledged  in  this 
State,  and  protected  in  the  free  and  full  exercise  of  its  reli- 
gion by  the  Constitution  and  laws  thereof,  there  shall  be 
sufficient  power  and  authority  in  all  the  male  persons  above 
twenty-one  years  of  age  belonging  to  any  such  church,  so- 
ciety or  congregation,  to  elect  at  their  discretion  certain  sober, 
and  discreet  persons,  not  less  than  four  nor  more  than  twelve, 
which  persons  so  elected,  upon  being  registered  as  hereinafter 
directed,  shall  be  constituted  a  body  politic  or  corporate,  to 
act  as  trustees  in  the  name  and  behalf  of  the  particular 
church,  society  or  congregation  for  which  they  are  respect- 
ively chosen,  and  to  manage  the  estate,  property,  interest 
and  inheritance  of  the  same. 

Sec.  157.  The  trustees  so  elected  shall  have  perpetual  suc- 
cession by  their  name  of  incorporation,  and  shall  be  capable 
in  law  to  purchase,  take  and  hold,  to  them  and  their  suc- 
cessors, in  fee,  or  for  a  less  estate,  any  lands,  tenements  or 
hereditaments,  rents  or  annuities,  goods  or  chattels,  within 
this  State,  by  the  gift.,  bargain,  sale  or  devise  of  any  person, 
body  politic  or  corporate,  capable  of  making  the  same,  and 
to  use  or  lease,  mortgage  or  sell  and  convey  the  same,  in 
such  manner  as  they  may  judge  most  conducive  to   the  in- 


terest  of  their  respective  churches,  societies  or  congregations  ; 
provided  that  nothing  herein  shall  authorize  any  sale,  mort- 
gage, or  other  disposition  of  any  property  held  by  such  cor- 
poration under  any  instrument  prohibiting  such  sale,  and 
provided  the  clear  yearly  income  from  the  estate  of  any 
church,  society  or  congregation,  (exclusive  of  the  rents  of 
pews,  collections  in  churches,  funeral  charges  and  the  like,) 
shall  not  exceed  the  yearly  sum  of  twenty  thousand  dollars. 

Sec.  158.  Every  such  body  politic  shall  be  chosen,  and  the 
succession  kept  up,  at  such  times  and  places  as  are  ordinarily 
used  for  public  meetings  of  the  said  church,  society  or  con- 
gregation, and  by  such  persons  as  are  allowed  to  have  a 
voice  in  the  management  and  direction  of  congregational  or 
temporal  concerns,  according  to  the  known  customs  and  usage 
of  their  respective  denominations  ;  or  the  said  body  politic 
or  corporate  shall  be  chosen,  and  the  succession  kept  up, 
according  to  the  rules,  regulations  and  practice  that  may 
have  been  heretofore  adopted  and  agreed  upon,  or  that  shall 
be,  at  the  first  time  of  electing,  agreed  upon  and  adopted  by 
any  particular  church,  society  or  congregation,  for  directing 
or  managing  their  congregational  or  temporal  affairs. 

Sec.  159.  Every  trustee  or  member  of  any  corporation 
aforesaid  shall  be  of  the  same  religious  sect  or  denomination 
with  the  church,  society  or  corporation  by  which  he  is  chosen. 

Sec.  160.  The  minister  for  the  time  being,  or  senior  min- 
ister;, where  there  are  more  than  one  settled  in  any  church, 
society  or  congregation,  shall  always,  in  virtue  of  his  min- 
istry, be  a  member  of  the  body  politic  or  corporate  belonging 
to  the  same,  exclusive  of  the  number  heretofore  prescribed. 

Sec.  161.  If  any  contest  shall  arise  in  any  church,  society 
or  congregation,  about  the  right  of  voting,  or  whether  the 
election  has  been  fairly  conducted,  agreeably  to  the  true  in- 
tent and  meaning  of  this  Article,  the  parties  contending 
shall  each  of  them  choose  one  discreet  and  reputable  person 
from  amongst  the  members  or  trustees  of  some  neighboring 
congregation  or  society  of  the  same  religious  persuasion,  it 
any  such  there  be,  and  if  none  such,  then  of  any  other  reli- 
gious society,  which  two  persons  shall  choose  a  third,  quali- 
fied in  like  manner,  and  the  said  three  persons  shall  meet  at 
the  place  where  the  difference  has  arisen,  and  hear  and  de- 
termine upon  the  matter,  and  their  judgment  or  award,  or 
the  judgment  or  award  of  a  majority  of  them,  certified  under 
their  hands  and  seals  to  the  contending  parties,  shall  be 
final. 

Sec  162.  At  the  first  election  or  appointment  of  every 
body  politic  or  corporate  aforesaid,  every  church,  society  or 
corporation  assembled  as  already  directed,  shall  determine  on 
their  plan,  agreement  or  regulation,  specifying  distinctly  the 
time  and  manner  of  electing  trustees  and  the  manner  in  which 
the  succession  shall  be  perpetuated,  and  containing  an  exact 
description  of  the  qualifications  of  the  persons  severally  elect- 


in;;',  and  elected,  and  to  elect,  an  i   I  i  be  elected  thei 
and  also  the  name,  style  or  title  of  the  c  irporation  by  whi 
it  shall  thereafter  be  known,  and   the  name  of  fche  c 
Bociety  or  congregation  choosing  the  same. 

Sir.  in;!.  The  said  plan,  agreement  or  regulation  shall  be 
entered  in  the  book  hereinafter  directed  to  be  kept  1*;. 
such  corporation,  and  the  same  shall  I"-  acknow  lodged  by  tin 
Trustees,  or  a- majority  of  them,  before  and  certified  by  I 
Justices  of  the  Peace  of  the  county  or  city  in  which  tl 
church,  congregation  or  society,  or  the  number  of 

the  members  shall  reside,  or  the  same  may  be  acknowledged 
before  and  certified  by  a  Judge  of  the  Circuit  Court,  or  of 
the  Supreme  Bench  oi  Baltimore  City. 

Sec.  164.  The  plan  or  agreement  iwledgcd  and 

tided,  shall  be  filed  by  the  said  Trustees  with  the  Clerk  of  I 
Circuit  Court  of  the  county  where  the  said  church,  society  or 
congregation,  or  the  greater   pari  of  the  membe  .  or 

the  Clerk  of  the  Superior  Court  of  Baltimore  city,  if  they  or 
the  greater  part  of  the  members  reside  in  the  City  of  Balti- 
more, within  six  months  alter  such  acknowledgement  shall 
he  made,  and  the  same  shall  be  recorded  at  the  expe  is 
the  corporation,  in  a  book  to  be  kept  for  that  especial  pur- 
pose. 

Sec  105.  If  any  change  shall  be  made  in  the  original 
plan  by  authority  of  the  congregation,  such  change  shall  iu 
the  same  manner  be  acknowledged  and  recorded. 

Sec.  166.  Every  such  corporation  may  appoint  the  times 
and  places  of  the  meeting  of  its  members,  and  the  number 
necessary  to  constitute  a  quorum,  and  shall  provide  and 
keep  a  good  and  sufficient  record  book,  and  cause  therein  to 
be  registered  all  its  proceedings,  subject  at  all  times  to  the 
inspection  of  the  several  members  of  the  church,  society  or 
congregation  ;  and  the  same  shall  be  laid  before  a  public 
meeting  when  required  by  any  five  or  more  of  the  members  ; 
and  the  said  Trustees,  or  a  majority  of  them,  shall  have  full 
power  to  frame  such  rules  and  ordinances  for  conducting 
their  concerns  as  may  be  necessary  and  convenient  for  ac- 
complishing the  end  of  their  institution. 

Sec.  167.  When  any  number  of  persons  belonging  to  any 
church  or  congregation,  sufficient  to  build  a  church  or  house 
of  worship,  and  to  maintain  a  minister,  shall  choose  to  sep- 
crate  from  the  church  or  congregation  of  which  they  have 
hitherto  been  a  part,  and  to  erect  a  house  of  worship,  and  em- 
ploy a  minister  for  themselves,  it  shall  be  lawful  for  them  to 
do  so  ;  and  they  shall  by  their  respective  name  or  style,  be 
entitled  to  all  the  benefits  of  this  article  relating  to  their  in- 
corporation ;  provided  only  that  all  arrearages,  debts  and 
engagements  contracted,  due  or  becoming  due,  while  mem- 
bers of  the  former  society,  shall  be  discharged. 

Sec.  168.  The  person  or  persons  holding  lands,  or  goods  and 
chattels,  in  trust  for  any   particular  church  or  society,  shall 
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convey  the  same  to  the  corporation  of  such  particular  church 
or  society  as  soon  as  the  same  shall  be  formed  under  this 
article. 

Sec.  169.  Nothing  in  this  article  shall  prevent  the  Protest- 
ant Episcopal  Church  from  incorporating  the  vestries  in  the 
several  parishes,  according  to  the  usages  of  the  said  church. 

•CONDEMNATION  OF    LANDS    AND    OTHER    THINGS    BY  CORPORATIONS. 

Section  170.  If  any  corporation  incorporated  under  the 
laws  of  this  State,  which  shall  be  authorized  to  acquire  any 
land,  earth,  or  stone,  or  any  interest  therein,  cannot  agree 
with  the  owner  or  owners  thereof,  or  if  any  of  such  owners 
be  a  feme  sole  and  without  power  to  contract  in  that  regard, 
under  age,  non  compus  mentis,  or  under  any  other  legal  disa- 
bilities to  contract,  or  be  out  of  the  county  in  which  the  prop- 
erty wanted  may  lie  at  the  time  the  same  is  wanted,  then,  in 
all  such  cases  application  may  be  made  by  any  such  corpora- 
tion to  any  Judge  of  the  Circuit  Court  of  the  county  in  which 
said  land  or  other  materials  may  lie,  or  to  any  Judge  of  the 
Supreme  Bencli  of  Baltimore  city,  if  the  said  land  or  materials 
jay  in  the  city  of  Baltimore,  and  thereupon  the  said  judge 
shall  issue  his  warrant,  directed  to  the  Sheriff  of  said  county 
or  city  as  the  case  may  be,  requiring. him  to  summon  a  jury 
of  twenty  inhabitants  of  said  county  or  city  as  the  case  may 
be.  not  related  to  said  owner,  or  in  any  wise  interested  in  said 
land,  and  not  stockholders  in  said  corporation,  to  meet  on 
the  lands  or  near  to  the  other  property  or  materials,  to  be 
valued,  on  a  day  named  in  said  warrant,  not  less  than  ten, 
nor  more  than  twenty  days  after  issuing  of  the  same. 

Sec  171.  If  at  said  time  and  place,  any  jurors  summoned 
do  not  attend,  the  Sheriff  shall  immediately  summon  as  many 
jurors  as  may  be  necessary,  with  the  jurors  in  attendance  to 
make  twenty  jurors,  and  from  them  each  party  or  its,  his  or 
their  agent,  or  if  either  party  be  not  present  in  person  or  by 
agent,  the  Sheriff  for  him,  her,  it  or  them,  may  strike  off 
four  jurors,  and  from  those  remaining  on  the  list  the  Sheriff 
shall  select  twelve  to  act  as  the  jury  of  inquest  of  damages. 

Sec  172.  The  Sheriff  shall,  before  they  proceed  to  act  as 
such,  administer  to  each  of  said  jury  an  oath  that  he  will 
justly  and  impartially  value  the  damages  which  the  owner 
wdl  sustain  by  reason  of  the  occupation  of  the  said  land  or 
materials  required  by  the  corporation. 

Sec  173.  The  jury  shall  reduce  their  inquisition  to  writing 
and  shall  sign  and  seal  the  same,  aud  it  shall  then  be  re- 
turned  by  the  said  Sheriff  to  the  Clerk  of  the  Circuit  Cour 
of  his  county,  or  the  Clerk  of  the  Superior  Court  of  Balti- 
more city  as  the  case  may  be,  and  if  no  sufficient  cause  to 
the  contrary  be  shown,  the  said  inquisition  shall  thereupon 
be  confirmed  by  the  said  Court  at  such  time,  and  after  such 
notice,  as  shall  be  fixed  by  its  rules,  and,    when  confhvmed, 


shall  be  recorded  by  said  clerk  at  the  expense  of  said  corpo- 
ration, bul  it'srt  aside,  or  if  tin-  jury  shall  fail  to  agree,  the 
said  Court  may  direct,  another  inquisition  to  be  taken  in  the 
manner  above  prescribed,  and  lib-  proceedings  may  be  had, 
until  an  inquisition  in  reference  to  the  said  condemnation 
shall  be  confirmed. 

Siic.  174.  Every  such  inquisition  shall  describe  the  prop- 
erty taken,  or  the  bounds  of  the  land  condemned,  and  tin- 
quantity  or  duration  of  the  interest  in  the  same,  valued  tor 
the  corporation,  and  such  valuation  when  paid  or  tendered 
to  the  owner  of  said  property  or  his  legal  representatives,  or 
when  the  same  shall  be  paid  into  Court,  under  such  regula- 
tions as  the  Court  by  which  said  inquisition  shall  have  been 
•confirmed  shall  prescribe,  shall  entitle  the  said  company  to 
the  estate  and  interest  in  the  same,  thus  valued,  as  fully  as 
if  it  had  been  conveyed  by  the  owner  of  the  same,  and  the 
valuation  if  not  received  when  tendered,  may  at  any  time 
thereafter  be  received  from  said  corporation  without  'sjsoo  by 
the  said  owner  or  his  legal  representatives,  and  all  lees  or 
per  diem  to  which  any  Sheriff,  clerk,  juror  or  other  officer 
shall  be  entitled  for  any  service  required  of  him  under  the 
aforesaid  proceedings  for  condemnation,  shall  be  paid  by  the 
^corporation  causing  the  same  to  be  instituted. 

Sec.  175.  Nothing  herein  contained  shall  authorize  any  in- 
corporated company  to  take  or  use  private  property  without 
just  compensation,  as  agreed  upon  with  the  owner,  or 
awarded  by  a  jury  having  been  first  paid  or  tendered  to  the 
parties  entitled  thereto,  or  paid  into  a  court  after  inquisition 
confirmed  as  provided  for  in  the  next  preceding  section. 

.PROCEEDINGS  FOR  THE  PREVENTING  AND  CORRECTING  ABUSES  OF  THE 

POWER  OF  CORPORATIONS    AND  FOR    THE    FORFEITURE  OF  THEIR 

CHARTERS. 

Sec.  176.  Whenever  the  Attorney  General  of  the  State  or 
the  State's  Attorney  for  the  city  of  Baltimore,  or  for  any 
-county  in  this  State,  shall  be  authorized  by  the  Governor  to 
institute  proceedings  against  any  corporation  incorporated 
under  the  laws  of  this  State,  to  ascertain  whether  such  cor- 
poration has  been  guilty  of  such  misuse,  abuse  or  non  user  of 
its  corporate  powers  and  franchises,  as  by  law  would  author- 
ize and  make  proper  the  forfeiture  of  its  charter,  corporate 
j)owers  and  franchises,  the  Attorney  General  or  State's  At- 
torney, so  authorized,  shall  file  in  the  Court  hereinafter  des- 
ignated, a  petition  in  the  name  of  the  State,  setting  forth 
fully  and  in  detail  the  alleged  abuse,  misuse  or  non  user,  by 
-reason  whereof  the  said  forfeiture  is  sought ;  and  upon  the 
filing  of  such  petition,  the  Court  in  which  it  is  filed,  or  any 
judge  thereof,  shall  lay  a  rule  requiring  the  said  corporation 
to  show  cause,  within  such  time  as  the  judge  may  seem  pro- 
sper, why  a  decree  of  forfeiture  should  not  issue  as  prayed  in 
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said  petition  ;  a  copy  of  which,  rule  and  of  the  petition  shall 
be  served  on  the  said  corporation  by  a  day  to  be  therein  lim- 
ited, which  shall  be  served  as  other  process  against  such  cor- 
porations is  directed  to  be  served. 

Sec.  177.  The  said  corporation  by  the  day  named  in  said 
order,  unless  further  time  be  granted  by  the  Court,  shall  file 
an  answer  to  such  petition,  fully  setting  forth  all  the  defences 
upon  which  it  intends  to  rely  in  resisting  such  application, 
which  shall  be  verified  by  the  affirmation  or  affidavit  of  some 
officer  of  the  said  corporation. 

Sec.  178.  The  petitioners  may  thereupon  plead  to  or  trav- 
erse all  or  any  of  the  material  averments  set  forth  in  the  said 
answer,  and  the  said  defendant  shall  take  issue  or  demur  to- 
said  plea  or  traverse  within  five  days  thereafter. 

Sec.  179.  If  issue  or  issues  shall  be  joined  on  such  pro- 
ceedings, the  same  shall  stand  for  trial  at  such  time  as  the 
Court  shall  direct,  and  the  said  issue  or  issues  shall  be  tried 
by  a  jury  if  either  party  desire  it ;  otherwise  they  shall  be 
heard  and  determined  by  the  Court.  If  from  the  findings  of 
the  jury,  or  upon  consideration  and  determination  of  the 
case  by  the  Court,  the  Court  shall  be  of  opinion  that  legal  cause 
of  forfeiture  has  been  shown  and  the  public  interests  require 
that  the  said  forfeiture  should  be  declared,  a  decree  of  for- 
feiture shall  be  entered,  and  the  charter  of  the  said  corpora- 
tion shall  thereby  be  annulled  and  vacated,  and  all  its  cor- 
porate franchises  and  powers  shall  cease  and  henceforth  be- 
void  ;  and  the  Court  shall  thereupon  appoint  a  receiver  or  re- 
ceivers of  the  estate  and  assets  of  the  said  corporation,  in  the 
same  manner,  and  with  like  powers  as  is  provided  in  sections 
189  and  190  of  this  article,  in  reference  to  dissolution  of  cor- 
porations on  bill  filed  therefor  on  their  own  motion. 

Sec.  180.  If  any  corporation  upon  whom  the  aforesaid  pe- 
tition and  rule  to  show  cause  has  been  served,  shall  neglect 
to  file  an  answer  to  the  petition  at  the  time  appointed  by  the 
said  Court,  the  Court  shall  thereupon  proceed  to  hear  the  said 
application  ex  parte,  within  five  days  thereafter,  and  if  it 
shall  be  of  opinion  that  good  cause  of  forfeiture  is  shown,  it 
shall  proceed  forthwith  to  decree  the  same,  as  is  hereinbefore- 
provided  in  section  179  of  this  article. 

Sec.  181.  If  the  Court,  either  upon  a  hearing  ex  parte,  as 
provided  in  the  next  preceding  section,  or  upon  the  hearing 
after  answer,  as  provided  in  section  179,  shall  be  of  opinion 
that  no  cause  of  forfeiture  has  been  shown  or  that  the  public 
interests  do  not  demand  that  such  forfeiture  should  be  de- 
creed, even  though  legal  cause  it  therefor  has  been  shown,, 
shall  dismiss  the  petition  and  award  costs  in  favor  of  the  cor- 
poration proceeded  against,  in  its  discretion  ;  and  if  the  Court 
shall  determine  that  legal  cause  of  forfeiture  has  been  shown^. 
it  may,  in  its  discretion,  before  passing  a  final  decree  of  for- 
feiture, pass  orders  requiring  the  said  corporation,  within  a. 
time  to  be  thereby  fixed,  to  remedy  the  grievances  complaincl 
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of,  and  may  suspend  the  passage  of  the  final  decree  of  for- 
feiture until  the  time  so  fixed,  and  may  afterward**  refuse 
to  pass  such  decree,  if  the  grievances  shall  have  been  reme- 
died by  the  time  mi  fixed. 

Sec.  18-2.  The  petition  for  forfeiture,  hereinbefore  men- 
tioned, shall  be  filed  iu  the  Circuit  Courl  for  the  county  in 
which  the  certificate  of  incorporation  of  said  corporation  was 
filed,  if  said  corporation  shall  have  been  incorporated  under 
the  laws  requiring  the  filing  of  such  certificate,  and  in  tin- 
case  of  all  other  corporations  such  petition  shall  lie  tiled  in 
the  county  in  which  either  the  principal  office  of  said  corpo- 
ration was  last  located,  or  in  which  the  principal  business  of 
said  corporation  was  last  carried  on ;  hut  it'  the  corporation 
to  he  proceeded  against  has  filed  its  certificate  of  incorpora- 
tion in  Baltimore  city,  or  if  not  incorporated  under  the  law- 
requiring  such  certificate  to  he  filed,  the  said  corporation  had 
its  principal  ollice  last  in  said  cit  ,  or  had  there  last  carried 
on  its  principal  business,  then  ami  in  such  cases  the  said  pe- 
tition shall  be  filed  in  the  Superior  Court  of  Baltimore  city. 

Sec.  1 8H .  From  any  judgment  or  determination  of  the 
Court,  had  on  petitions  filed  for  forfeiture  under  this  article, 
either  party  may  appeal  to  the  Court  of  Appeals,  subject  to 
such  regulations  and  provisions  relating  to  the  taking  aucl 
prosecution  of  said  appeals  as  shall  be  prescribed  by  the  said 
Court  of  Appeals. 

Sec.  184.  The  Governor  of  this  State  shall  have  power, 
upon  application  in  writing  made  to  him  by  any  citizen 
thereof,  in  the  exercise  of'  his  own  discretion,  to  direct  the 
Attorney  General,  or  State's  Attorney  for  any  county  in  this 
State,  or  for  the  city  of  Baltimore,  to  file  a  bill  in  the  Cir- 
cuit Court  of  Baltimore  city,  or  in  the  Circuit  Court  of  any 
county,  in  the  name  of  the  State,  against  any  corporation, 
incorporated  under  the  laws  of  this  State,  for  the  purpose 
of  restraining,  by  injunction,  any  such  corporation  from 
assuming  or  exercising  any  franchise,  liberty  or  privilege,  or 
transacting  any  business  not  allowed  by  the  charter,  certifi- 
cate or  amended  certificate  of  incorporation  of  said  corpora- 
tion, or  not  by  law  allowed  to  be  assumed  or  exercised  by 
by  said  corporation,  and  in  the  same  manner,  and  by  like 
authority,  a  bill  may  be  filed  to  restrain  any  individuals  from 
exercising  any  corporate  rights,  privileges  or  franchises  not 
granted  to  them  by  any  law  of  this  State  ;  and  such  bill, 
when  filed  against  a  corporation,  shall  be  filed  in  the  Circuit 
Court  of  Baltimore  city,  if  the  principal  office  of  said  corpo- 
ration shall  be  located  therein,  or  in  the  Circuit  Court  of  the 
county  in  which  the  principal  office  of  said  corporation  shall 
be  located  ;  and  if  the  said  bill  is  filed  against  any  individuals- 
it  shall  be  filed  in  the  city  or  county  in  which  some  one  of 
the  individuals  sought  to  be  restrained  may  reside  ;  and 
upon  the  filing  of  any  such  bill  the  Court  in  which  it  shall 
be  filed  shall  have  power  to  issue  the  injunction  either  before- 
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or  after  hearing,  and  under  and  on  such  terms  as  it  mav  pre- 
scribe, and  generally  shall  have  and  exercise  all  the  powers 
of  a  Court  of  Equity  over  the  subject  matter  of  said  bill, 
and  all  provisions  of  the  laws  of  this  State  relating  to  the 
granting,  continuing  or  dissolving  of  injunctions  in  other 
■cases,  and  providing  for  appeals  to  the  Court  of  Appeals, 
which  may  be  applicable,  shall  apply  to  proceedings  had 
under  this -section. 

DISSOLUTION    OF  •CORPORATIONS. 

"Sec.  185.  Whenever  any  corporation  in  this  State  shall 
have  remained  insolvent  for  one  whole  year,  or  for  one  year 
shall  have  suspended  the  ordinary  and  lawful  business  of 
such  corporation,  it  shall  be  deemed  to  have  surrendered  its 
corporate  rights,  privileges  and  franchises,  and  may  be  ad- 
judged to  be  dissolved,  after  a  hearing,  according  to  the 
practice  of  Courts  of  Equity  in  this  State,  upon  a  bill  filed 
for  that  purpose  in  the  Cicrcuit  Court  of  Baltimore  city,  if 
the  principal  office  of  said  corporation  be  located  therein,  or 
in  the  Circuit  Court  of  any  county,  if  the  principal  office  of 
said  corporation  be  therein  located  ;  and  such  bill  may  be 
filed  by  any  stockholder,  shareholder  or  creditor  of  said 
corporation,  or  by  the  Attorney  General  of  the  State  of 
Maryland,  or  by  the  State's  Attorney  of  the  city  or  county 
in  which  the  principal  office  of  said  corporation  is  located. 
But  this  section  shall  not  apply  to  any  railroad  company 
■chartered  by  this  State. 

Sec.  186.  Whenever  the  directors,  trustees  or  managers  of 
any  corporation,  or  a  majority  of  them,  shall,  for  any  reason, 
deem  it  beneficial  for  the  interests  of  the  stockholders  or 
others  interested  in  the  said  corporation,  that  the  same 
should  be  dissolved,  they  shall  call  a  general  meeting  of  the 
stockholders,  shareholders  or  members  of  the  corporation,  at 
such  time  and  place,  and  after  such  notice  as  the  by-laws  of 
said  company  shall  prescribe  for  that  purpose  ;  and  if  at  such 
general  meeting  a  majority  in  interest  of  all  the  stockholders 
in  any  corporation  having  a  capital  stock,  or  a  majority  of 
the  shareholders  or  members  in  any  other  class  of  corpora- 
tions, shall  by  their  votes  declare  their  wish  that  said  corpo- 
ration shall  be  dissolved,  a  bill  for  its  dissolution  shall 
forthwith  be  filed  in  the  name  of  said  corporation,  and  on 
its  behalf,  in  the  Circuit  Court  of  Baltimore  city,  if  its 
principal  office  or  place  of  business  shall  be  in  said  city,  or 
in  the  Circuit  Court  in  which  its  principal  office  or  place  of 
business  may  be  situated. 

Sec.  187.  Every  such  bill  shall  contain  a  statement  of  the 
reasons  why  the  dissolution  of  the  said  corporation  is  prayed 
■for  and.  sought ;  and  there  shall  also  be  filer!  with  it : 

1st.  A    full   and  true  inventory  of  all  the  assets  of  such 
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trporation,  and  of  all   the  books,  securities   and   -....■ 
i  elating  I  hereto. 

2d.  A  true  account  of  the  capital  si  >■  •!:  of  Buch  corpora- 
tion, and  a  list  of  all  the  stockholders,  their  residences  and 
the  Dumber  of  shares  belonging  to  each,  the  amonnt  paid  <>n 
each  of  said  shares,  and  the  amount  still  due. 

3d.  A  statement  of  all  the  incumbrances  on  the  property 
of  the  corporation,  and  a  full  list  of  all  its  creditors  and  their 
respective  residences,  ami  the  amount  due  to  each.  All  of 
the  said  statements  shall  be  verified  by  the  oath  or  affirma- 
tion of  either  the  President,  Treasurer,  Secretary  or  some 
other  chief  officer,  or  of  some  stockholder  of  the  said  c 
poration. 

Sec.  183.  Upon  the  filing  of  said  bill,  accompanied  by  tie- 
aforesaid  papers,  the  Court  shall  pass  an  older  requiring  all 
persons  interested  in  such  corporation  to  show  cause,  if  any 
they  have,  why  such  corporation  should  not  be  dissolve. 1  on 
or  before  a  certain  day  to  be  named  in  said  order,  which 
order  shall  be  published,  for  such  time  as  the  Court  shall 
direct,  in  some  newspaper  published  in  the  county,  or  city  of 
Baltimore,  as  the  case  may  be,  in  which  such  Court  is  held  : 
and  upon  an}r  answer  being  filed  to  the  said  bill  by  any 
•creditors  or  stockholders  of  sucb  corporation,  the  Court  may 
authorize  evidence  to  be  taken,  on  application  of  the  com- 
plainants or  defendants,  in  the  manner  usual  in  Courts  of 
Equity. 

Sec.  189.  If  the  Court  shall,  upon  consideration  of  the 
bill,  or  of  the  bill  answers  and  proof,  if  any  answers  have 
been  filed  or  proof  taken,  be  of  opinion  that  the  corporation 
is  insolvent,  or  that  for  any  reason  a  dissolution  of  the  said 
corporation  will  he  beneficial  to  the  stockholders  and  not 
injurious  to  the  public  interests,  a  decree  shall  be  entered 
dissolving  the  said  corporation,  and  appointing  one  or  more 
receivers  of  its  estate  and  effects,  and  such  corporation  shall 
thereupon  be  dissolved;  any  of  the  directors,  trustees,  man- 
agers or  other  officers,  or  any  of  the  stockholders  of  any 
•corporation,  may  b.e  appointed  its  receivers,  or  such  other 
person  or  persons  as  the  Court  may  select. 

Sec.  190.  Where  receivers  of  the  estate  or  effects  of  any 
corporation  shall  be  appointed  by  a  Court,  upon  or  before  the 
dissolution  of  any  corporation,  they  shall  be  vested  with  all 
the  estate  and  assets  of  every  kind  belonging  to  such  cor- 
poration from  the  time  of  thair  qualifying  as  receivers,  and 
shall  be  trustees  thereof  for  the  benefit  of  the  creditors  of 
such  corporation  and  its  stockholders  ;  and  they  shall  pro- 
ceed to  wind  up  the  affairs  of  such  corporation,  under  the 
direction  of  the  Court  by  which  they  shall  have  been  ap- 
pointed, and  shall  have  all  powers  which  shall  be  necessary 
for  that  purpose. 

Sec  191.  All  sales,  assignments,  transfers,  mortgages  or 
other  .dispositions  or  conveyances  of  any  part  of  the  assets  of 
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the  corporation,  made  after  the  filing  of  a  bill  for  a  dissolu- 
tion thereof,  under  the  provisions  of  this  article,  and  all  judg- 
ments confessed  by  said  corporation  after  that  time  shall  be 
absolutely  void  as  against  .the  said  receivers. 

Sec.  192.  No  dissolution  of  any  corporation  shall  relieve 
its  stockholders  from  the  obligations  and  liabilities  imposed 
on  them  by  the  59th  section  of  this  article  ;  and  if  the  said 
corporation  shall  be  dissolved  before  its  capital  stock  shall 
have  been  paid  in,  the  liability  of  the  stockholders  shall  con- 
tinue to  the  receivers  or  to  the  creditors  of  the  corporation 
who  were  such  prior  to  its  dissolution,  in  all  respects  as  if 
the  same  had  not  been  dissolved. 

Sec.  193.  Upon  the  dissolution,  in  any  manner  not  other- 
wise provided  for,  of  any  corporation  created  or  to  be  created 
under  the  laws  of  this  State,  and  unless  other  persons  shall]  be 
appointed  by  some  Court  of  competent  authority,  the  directors 
or  managers  of  the  affairs  of  such  corporation  at  the  time  oi 
its  dissolution  by  whatever  name  they  may  be  known  in  law, 
shall  be  the  trustees  of  the  creditors  and  stockholders  of  the 
corporation  dissolved,  and  shall  have  full  power  to  settle  the 
affairs  of  the  corporation,  collect,  sue  for  and  recover  out- 
standing debts  of  the  dissolved  corporation  and  to  pay  its 
debts,  and  shall  divide  among  the  stockholders  the  moneys 
and  other  property  that  shall  remain  after  the  payment  of 
debts  and  necessary  expenses,  and  the  said  trustees  shall  be 
jointly  and  severally  responsible  to  the  creditors  and  stock- 
holders of  such  corporation,  to  the  extent  of  its  property  and 
effects  that  shall  come  into  their  hands. 

Sec  194.  The  dissolution  of  a  corporation  by  the  decree 
of  a  competent  Court  shall  not  abate  any  suit  or  proceedings 
in  favor  of  such  corporation  which  shall  have  been  pending 
at  the  time  of  such  dissolution  ;  but  all  such  suits  or  pro- 
ceedings may  be  continued  by  the  receivers  who  shall  have 
been  appointed  for  such  corporation,  or  by  the  trustees  on 
whom  the  estate  and  effects  of  such  corporation  shall  have 
devolved,  in  the  name  of  such  corporation  or  in  the  names  of 
such  receivers  or  trustees,  who  may,  in  the  discretion  and 
under  the  direction  of  the  Court  in  which  the  suit  shall  be 
pending,  be  substituted  as  plaintiffs,  subject  to  such  order  as 
the  Court  may  deem  expedient  in  relation  to  the  payment  or 
security  of  costs. 

Sec  3  95.  Whenever  a  receiver  of  the  property  or  effects 
of  a  corporation  shall  be  appointed,  before  the  dissolution  or 
afterwards,  new  suits  may  be  brought  and  carried  on  by  any 
such  receivers,  either  in  their  own  names  and  capacities  as 
such  receivers,  or  in  the  name  of  the  corporation  for  which 
they  shall  have  been  appointed  ;  but  no  new  suit  shall  be 
brought  in  the  name  of  a  corporation  after  it  shall  have  been 
dissolved  or  after  the  expiration  of  its  charter. 

Sec  196.  No  suit  commenced  in  the  name  of  any  such  re- 
ceiver shall  be  abated  by  his  removal  or  death  ;  but  the  same 
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may  be  continued  in  the  name  of  bis  successor  or  of  the  i 
poration,  if  its  charter  has  not  expired  or  been  dissolved, 
may  be  directed  by  the  (Joint  in  which  the  suit  shall 
pending. 

8ho.  197.  The  Court  in  which  any  suit  or  proceedin 
a  corporation  which  shall  have  been  dissolved  by  the  expira- 
tion of  its  charter  or  otherwise,  shall  be  pending  at  the  time 
of  such  dissolution,  shall  have  power,  <>n  the  application  of 
either  party  thereto,  to  make  an  order  for  the  continuant 
such  suit  or  proceeding,  and  the  Bame  may  thereafter  be  con- 
tinued until  a  final  judgment  or  decree  shall  be  had  therein, 
which  shall  have  the  like  effecl  upon  the  rights  of  the  parties 
as  if  such  corporation  had  not  been  dissolved. 

PROCEEDINGS  ON  EXECUTION'  AGAINST  THE  STOCK  AM.   I  l;J.i; 

DBBTa  OF  CORPORATIONS. 

Sec  198.  Any  interest  which  any  defendant  in  a  judg- 
ment or  decree  rendered  by  a  Court  of  law  or  equity,  has  in 
the  capital,  joint  stock,  or  debts  of  a  corporation,  transferable 
on  its  books,  shall  be  liable  to  execution  or  attachment,  and 
the  same  proceedings  shall  be  had  as  in  other  cases,  except 
where  they  are  varied  by  the  following  sections. 

Sec.  199.  The  Sheriff  or  other  officer,  upon  being  instruct- 
ed to  levy  such  writ  on  any  such  stock  or  debt,  shall  deliver 
to  the  President  or  chief  officer,  or  leave  at  the  place  of  busi- 
ness of  such  corporation,  a  notice  in  writing,  stating  that  he 
has  seized  the  stock  or  debt  of  the  defendant  (naming  him,) 
and  the  purpose  for  which  he  has  seized  the  same,  and  shall 
retain  a  copy  of  such  notice,  and  return  it  with  the  writ. 

Sec.  200.  Upon  the  service  of  such  notice,  the  Sheriff  may 
require  the  President,  or  any  other  officer  of  the  corporation 
to  certify  to  him  in  writing  the  number  of  shares  of  stock, 
and  the  amount  of  transferable  debt  on  its  books,  standing  in 
the  name  of  the  defendant  at  the  time  of  said  notice,  and,  if 
any  President  or  other  officer,  so  required,  shall  refuse  or  ne- 
glect for  twenty-four  hours  to  deliver  such  certificate,  the 
Sheriff  or  other  officer  shall  certify  the  fact  to  the  Court,  to 
which  the  writ  is  returnable,  or  to  any  Judge  thereof,  and 
the  said  Court  or  Judge  may  order  an  attachment  of  contempt 
against  such  President  or  other  officer,  and  may  compel  him 
to  answer  upon  oath,  on  oral  examination,  as  to  the  number 
of  shares  of  stock  and  amount  of  debt,  standing  on  the  books 
of  the  corporation,  in  the  name  of  the  defendant  at  the  time 
of  service  of  such  notice,  and  may  compel  the  production  of 
the  books  of  said  corporation,  and  also  fine  the  President  or 
other  officer  for  not  giving  the  required  certificate. 

Sec  201.  When  the  Sheriff  has  ascertained  the  number  of 
shares  of  stock,  and  amount  of  such  debt  standing  in  the 
name  of  the  defendant,  he  shall  make  a  schedule  of  such 
shares  or  debt,  or  so  much  thereof  as  will  be  amply  sufficient 
to  secure  the  sum  of  money  he  is  required  to  levy,  and  costs 
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and  shall  give   notice  to  the  corporation  that  the  stock    or 
debt  not  included  in  his  schedule  is  released. 

Sec.  202.  If  the  levy  be  made  under  a  fieri  facias  the 
Sheriff  shall  advertise  and  sell  the  stock  or  debt,  as  if  the- 
same  were  real  estate. 

Sec.  203.  If  any  corporation  of  its  officers,  after  service  of 
notice  of  seizure  as  aforesaid,  shall  transfer  or  permit  to  be- 
transferred,  any  shares  of  stock  or  any  debt,  standing  at  the 
time  of  service  in  the  name  of  the  defendant,  unless  the  same 
is  released  as  hereinafter  provided,  such  corporation  shall 
pay  to  the  plaintiff  in  the  writ  under  which  such  notice  was 
given,  the  full  market  value  of  the  stock  or  debt  so  transfer- 
red, to  be  recovered  by  suit. 

Sec.  204.  If  the  proceedings  under  such  writ  be  ended  by 
countermand,  payment  or  any  other  cause,  before  a  sale,  the 
stock  seized  thereunder  shall  be  released,  and  the  Sheriff  shall 
give  notice  thereof  in  writing  to  the  corporation. 

Sec  205.  If  the  Sheriff  shall  make  sale  of  any  shares  of 
stock  or  transferable  debt,  whether  he  continues  in  office  or 
not,  or  whether  he  has  returned  the  writ  under  which  the- 
sale  was  made  or  not,  he  shall  transfer  the  said  stock  or 
debt  so  sold  on  the  books  of  the  corporatian  to  the  purchaser;, 
or  if  the  Sheriff  making  such  sale  shall  die  or  remove  from 
the  county,  without  making  such  transfer,  the  Court  to  which 
the  writ  was  returnable  may  appoint  a  person  to  make  the 
same. 

Sec.  206.  If  any  corporation  or  any  of  its  officers  shall, 
refuse  to  permit  any  transfer  authorized  to  be  made  by  the 
preceding  section,  the  Court  to  which  the  writ,  by  virtue  of 
which  such  stock  or  debt  was  sold,  was  returnable,  or  any 
judge  thereof,  in  vacation,  may  punish  by  process  of  contempt 
all  persons  so  refusing  to  permit  such  transfer,  and  may  also 
cause  the  proper  book  of  such  corporation  to  be  brought  before- 
such  Court  or  Judge  and  the  transfer  to  be  made,  and  the  cor 
poration  shall  be  liable  for  all  damages,  sustaiued  by  reason 
of  a  refusal  to  permit  such  transfer. 

Sec.  207.  The  purchaser  may  refuse  to  accept  the  transfer 
of  any  stock  or  transferable  debt,  unless  it  be  made  within 
thirty  days  after  the  sale,  and  may  bring  an  action  on  the- 
case  against  the  Sheriff,  officer  or  corporation,  by  whose 
default  the  said  transfer  was  delayed  or  omitted,  and  may 
recover  the  value  of  the  stock  or  debt  at  the  time  the  transfer 
shuukl  have  been  made,  or  at  any  time  afterwards  before  the 
rendering  of  the  verdict  in  his  said  suit. 

Sec.  208.  Any  person  whom  the  Court  may  appoint  to 
make  any  transfer  shall  be  entitled  to  the  sum  of  one  dollar, 
to  be  paid  by  the  purchaser,  and  recovered  by  him  from,  the 
person  who  ought  to  have  made  the  transfer.. 

PROCESS. 

Sec  209.  Any  corporation  not  chartered  by  the  laws  of 


(his   State,  which  shall   transact    business  therein,  shall 
deemed  to  hold  and  exercise  franchi  es  within  this  State,  and 

shall  be  liahle    to    suit    ill    any  of  the  (Joints  of  this  Stat 

any  dealings  or  transactions  therein. 

SEC.   210.    Process    issued    by    any   CoUTi     or    .)  Ustiee    of    the 

Peace  of  this  State  against  any  corporation,  incorporated 
under  its  laws,  may  he  served  on  any  President,  director, 
manager  or  other  officer  of  such  corporation,  and  all  suits, 

which  shall  hereafter  he  broughl  against  any  corporation, 
which  has  been  or  may  be  incorporated  under  the  general 

incorporation    laws    of  this    State,    shall    be  brought   in    the 
county,  or  city  of  Baltimore,  as  the  case  may   be,   in   which 
the  certificate  of  incorporation  is  required  to  be  and  has  b 
recorded. 

Sec.  211.  Suits  may  he  brought  in  any  Court  of  this  State 
or  before  a  Justice  of  the  Peace,  against  any  corporation  net 
incorporated  under  its  laws,  but  deemed  to  hold  and  exercise 

franchises  herein,  or  against  any  joint  stock  company  or  as- 
sociation doing  business  in  this  State,  by  a  resident  of  this 
State,  for  any  cause  of  action  ;  and  by  a  plaintiff,  not  a  resi- 
dent of  this  State,  when  the  cause  of  action  has  arisen, 
or.  the  subject  of  the  action  shall  be  situated  in  this 
State  ;  and  process  in  such  suits  may  be  served  as  provided 
in  the  next  preceding  section,  and  also  upon  any  agent  of 
such  corporation  or  joint  stock  company,  or  association  ;  and 
in  case  of  service  of  process  on  an  agent,  notice  of  such 
process  shall  be  left  at  the  principal  office  of  said  corporation . 
joint  stock  company  or  association,  if  there  be  such  office  in 
this  State,  provided  nothing  in  this  article  shall  prevent  or 
affect  the  issue  of  attachments  against  corporations,  as  now 
or  hereafter  allowed  by  law. 

Sec.  212.  If  any  of  the  corporations  or  joint  stock  com- 
panies embraced  in  the  next  preceding  section,  after  any 
liability  shall  occur  within  this  State,  or  after  any  contract 
shall  have  been  made  by  it  with  any  resident  of  this  State, 
shall  cease  to  have  any  agent  in  this  State,  and  no  President, 
Director  or  manager  of  such  corporation,  or  joint  stock  com- 
pany or  association  can  be  found  in  this  State,  then  in  such 
case  service  of  any  writ  or  process  issuing  from  the  Courts  of 
this  State^  on  the  person  who  was  last  the  agent  of  such  cor- 
poration or  joint  stock  company  in  this  State,  shall  be 
deemed  sufficient  service,  if  a  copy  of  such  process  be  served 
on  the  President  or  manager,  or  two  Directors  of  such  corpo- 
ration or  joint  stock  company,  wherever  they  may  be  found, 
and  an  affidavit  of  such  service  be  made  before  any  person 
authorized  by  the  laws  of  this  State  to  take  the  acknowledge- 
ment of  deeds. 

Sec  213.  If  any  corporation  whatever,  upon  which  pro- 
cess has  been  served  as  hereinbefore  prescribed,  shall  fail  to 
appear  during  the  term  or  rule  day  for  the  return  of  process 
to  which  such  process  shall  be   returned,    or  by  the  second 
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day  of  the  succeeding  term  or  rule  day  for  the  return  of  pro- 
cess, judgment  by  default  shall  be  entered  against  such  cor- 
poration, and  the  amount  of  the  claim  of  the  plaintiff  shall 
be  ascertained  by  a  jury  of  inquiry  or  otherwise,  as  in  other 
cases  on  judgment  by  default. 

Sec.  214.  When  a  judgment  has  been  recovered  against 
a  corporation,  and  an  execution  on  such  judgment  returned 
nulla  bona,  the  person  or  body  corporate  entitled  to  such 
judgment  may  file  a  bill  in  equity  against  all  or  any  persons 
who  may  be  in  any  manner  indebted  to  said  corporation, 
either  for  the  stock  thereof,  or  on  any  other  account  ;  and  if 
the  Court  shall  find  such  person  or  persons  to  be  indebted  to 
said  corporation,  a  decree  shall  pass  directing  such  person 
so  found  to  be  indebted  to  bring  the  money  in  Court,  to  be 
distributed  rateably  among  the  creditors  of  such  corporation 
in  the  same  manner  that  distribution  is  made  on  a  creditor's 
bill ;  and  any  of  the  defendants  to  said  bill  may  pray  a  trial 
at  law  of  any  issue  of  fact  in  said  case,  which  issue  shall  be 
sent  to  a  Court  of  law  for  trial  ;  and  the  complainant  may 
require,  by  said  bill,  or  by  another  bill,  the  officers  of  such 
corporation  to  discover  under  oath,  who  are  indebted  to  said 
corporation,  and  the  amount  and  consideration  of  such  in- 
debtedness, and  for  the  purpose  of  such  discovery,  all  or  any 
of  the  officers  of  said  corporation  may  be  made  defendants, 
and  any  of  the  parties  in  said  causes  shall  be  entitled  to  an 
appeal,  as  allowed  in  cases  in  equity  ;  and  the  said  bill  may 
be  filed  in  the  Circuit  Court  of  any  county  in  which  any  of 
the  directors  of  such  corporation  reside,  or  in  the  county  in 
which  said  corporation  last  had  its  principal  office  or  place 
of  business,  or  in  the  Circuit  Court  of  Baltimore  city,  if  any 
of  said  directors  there  reside,  or  if  said  corporation  last  had 
in  said  city  its  principal  office  or  place  of  business. 

Sec.  215.  It  shall  be  sufficient  in  any  suit,  pleading  or 
process,  either  at  law  or  in  equity,  or  before  any  Justice  of 
the  Peace,  by,  or  against  any  joint  stock  company  or  associa- 
tion, to  describe  the  said  joint  stock  company  or  association, 
by  the  name  or  title  by  which  it  is  commonly  known,  or  by 
or  under  which  its  business  is  transacted. 

Sec  216.  All  corporations  heretofore  formed  under  the 
general  laws  of  this  State,  relating  to  corporations,  or  under 
any  special  law,  are  hereby  declared  to  be  entitled  to  the  bene- 
fit of,  and  to  be  subject  to  all  the  regulations  in  this  Act, 
contained  for  the  government  of  the  corporations  herein  refer- 
red to,  so  far  as  the  same  may  be  applicable  to  said  several 
corporations  heretofore  formed  as  aforesaid,  and  shall  also 
have  the  benefit  of,  and  be  subject  to  the  processes,  remedies 
or  proceedings,  by  this  Act  authorized  to  be  taken  by  or 
against  the  corporations  herein  referred  to,  so  far  as  the  same 
may  be  applicable  to  the  several  corporations  heretofore 
formed  as  aforesaid. 

Sec  21*7.  This  Act  shall  take  effect  from  its  passage. 
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